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Medusa seizes Cambodian gold, copper and oil
exploration opportunity

Price:

A$0.645

Market Cap:

A$134.03M

1 Year Share Price Graph

Medusa Mining Limited (ASX:MML) has entered into a Memorandum of
Understanding to explore for minerals Cambodia. The principal targets of the
exploration will be gold and copper, although the licence is exclusive and will
also cover oil and gas and precious stones.
Medusa's partners in the project will be SEA Resources Pty Ltd and Sovann
Resources, a related Cambodian entity of SEA, and the shareholders of
Sovann.
READ: Medusa Mining ups production guidance as grades improve
SEA has been selected by the government of Cambodia as a qualified and
priority company to apply for the grant of a metallic mineral exploration licence
in the Prek Kampi region of Cambodia, and is in the final stages of securing the
grant.
Under the terms of the MOU, Medusa and SEA have agreed to negotiate an
earn-in whereby Medusa can acquire up to a 70% interest in the exploration
licence.

READ: Medusa boosts gold production at Co-O, cuts all-in costs
As it stands, the thinking is that in return for up to 70% of the shares of the SEA
entity that is granted the Prek Kampi exploration licence, Medusa will contribute
up to a total of US$3 mln of exploration expenditure over a period of 4 years

"Medusa continues to be a successful gold explorer and producer in the
Philippines. This is exciting times for both Medusa and SEA Resources."
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The MOU is a non-binding framework to guide the parties in the finalisation of
the key terms. Medusa and SEA have until 1 March 2018 to finalise the earn-in
agreement.

"This is Medusa's opportunity to expand its presence in South East Asia and
fully align to the company's longer-term strategic diversification plan, " said
Medusa chief executive Boyd Timler.
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Company Synopsis:
Medusa Mining Limited (ASX: MML) is a
publicly listed, Australian based gold
producer, focused solely in the Philippines
and Asia Pacific. Un-hedged, high grade
gold producer focused on organic growth in
the Philippines
Operational history in excess of 10 years
FY18 production 95. 7koz at an AISC of
US$1,083/oz
Co-O Mineral Resources reported in
December 2017 of 865koz @ 10.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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and
data
may
not
be
current
and
should
not
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relied
upon.
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