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Tertiary Minerals says no reason for share price
surge aside from recent MoU with Possehl

£0.00

Price:

£1.24 m

Market Cap:

Tertiary Minerals plc (LON:TYM), which saw its shares surge higher on Friday,
said after the close that it was not aware of any other reason for the movement
other than the recently announced memorandum of understanding (MoU)
signed with global commodities group Possehl.

1 Year Share Price Graph

The MoU provides for the companies to enter into an offtake agreement to
support Tertiary's three fluorspar projects.
READ: Tertiary Minerals rejuvenates fluorspar operation through tie-up with
Possehl
However, the group said on Friday a definitive offtake agreement is subject to
further negotiation with Possehl, and the detailed commercial terms have yet to
be agreed.
"There can be no guarantee that an offtake agreement will be entered into,"
Tertiary Minerals said.
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Under the offtake agreement, Possehl would take at least 70% of commercial
grade acid-spar produced at Storuman in Sweden; Lassedalen in Norway; and
MB in Nevada.

Sector:

Possehl, which is part of commodities business Cremer, would provide funds to
develop the deposits and for any acquisitions Tertiary may make to bulk them
up.

Tertiary Minerals PLC (ticker symbol 'TYM')
is an AIM-traded mineral exploration and
development company building a significant
strategic position in the fluorspar sector.
Fluorspar is an essential raw material in the
chemical, steel and aluminium industries
with no large scale commercial alternative,
or
recycling
available.

Tertiary would also receive logistics and infrastructure support from the
German-based group while the projects are developed.
The MoU will be effective until one of Tertiary's projects has been in production
for a year or a formal offtake agreement is signed.

Website:

Mining
www.tertiaryminerals.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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