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Beowulf Mining shares tank as its most advanced
project in Sweden is dealt a bitter blow

Price:

6.625p

Market Cap:

£39M

1 Year Share Price Graph

Beowulf Mining plc (LON:BEM) saw shares tank nearly 39% in early London
deals as its most advanced project was dealt a bitter blow.
The county administrative board for Norrbotten (CAB) in Sweden has not
recommended to the government an exploitation licence for the Kallak North
project.
"Beowulf are reviewing the response in detail and will update the market as and
when appropriate," the firm said in a brief regulatory statement after market
close on Thursday.
Kallak is a magnetite iron ore deposit
Shore Capital, in a note this morning, said: "Oh dear. The County
Administrative Board for Norrbotten County (CAB) has decided not to play ball."
Kallak is mainly a magnetite iron ore deposit in northern Sweden. It has a
JORC compliant indicated resource of 118.5 million tonnes at 27.5% iron and
an inferred resource of 33.8 million tonnes at 26.2% iron.
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Beowulf shares slid 38.82% to 6.50p.

Company Synopsis:
Beowulf Mining is an exploration and
development company principally focused
on the Kallak magnetite iron ore project in
northern Sweden and its Swedish
exploration portfolio (copper and gold).
Beowulf's ambition is to build a sustainable
Scandinavian mining company, focused on
creating shareholder value by accelerating
projects
through
development
into
production.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
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