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Zoopla owner ZPG mulling its options as
Gocompare rejects "highly opportunistic" takeover
offer
Zoopla owner ZPG Plc (LON:ZPG) is mulling its options after price comparison
site Gocompare.com Group PLC (LON:GOCO) publicly rejected its takeover
approach on Tuesday evening.

Share Information
FTSE 250-listed ZPG - which also owns uSwitch - tabled a cash-plus-shares
offer of 110p a share which valued Gocompare at almost £420mln.
READ: Zoopla owner ZPG gains as it buys Money.co.uk and raises full-year
earnings forecast
Gocompare dismissed the bid out of hand, labelling it "highly opportunistic" and
telling investors that it "fundamentally undervalues the company".
ZPG made initial approach back in May
It is the second time Gocompare has fended off interest from ZPG this year,
claiming that a previous "unsolicited approach" was also rejected back in May.
At that time, ZPG also valued the company at 110p a share, although the offer
was wholly in shares.
The most recent approach represents a 16% premium to Gocompare's closing
share price of 95p on November 7, the day before ZPG put forward its
proposal.
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Company Synopsis:
ZPG Plc (LSE:ZPG) (ZPG) is a digital
media, lead generation and workflow
solutions platform that owns and operates
some of the UK`s most trusted digital
brands
including
Zoopla,
uSwitch,
PrimeLocation, Hometrack and Property
Software Group. Our mission is to provide
the most useful resources for consumers
when finding, moving or managing their
home and to be the most effective partner
for
related
businesses.
action@proactiveinvestors.com

But Gocompare pointed out that the offer is a discount to its share price of
110.5p which it closed at as recently as October 11.
Gocompare's board said it had made "significant progress" since it demerged from Esure Group PLC (LON:ESUR) this
time last year and reiterated its confidence about its full-year prospects.
ZPG "considering its position"
After this latest pushback, ZPG said it is "currently considering its position".
As part of the City takeover code, ZPG has until December 12 to either revive its interest or tell the markets that it won't
be lodging another bid.
Gocompare shares rose 1.96% to 104p, while ZPG fell 1.54% to 332.80 in Wednesday's afternoon session.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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