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STM resumes trading as it challenges investigation
by Gibraltar financial regulator

28.5

Price:

£16.93 m

Market Cap:
1 Year Share Price Graph

STM Group Plc (LON:STM) shares plunged after the pensions
provider resumed trading and said it was launching a legal challenge against
the Gibraltar financial regulator's decision to investigate compliance and
governance concerns.
The Gibraltar Financial Services Commission (GFSC) issued STM with a notice
to appoint inspectors to investigate the firm on 6 November after visiting its
Gibraltar-based subsidiaries in September and October last year. STM said the
GFSC also visited the sites in March this year "specifically to review the
centralised compliance function in Gibraltar".

Share Information

"As a result of these site visits, the GFSC have stated they have some
concerns regarding certain aspects of compliance, governance and controls
and the provision of professional and trustee services," STM said.

Code:
Listing:
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After taking legal advice on whether the regulator has sufficient grounds to
appoint inspectors, the STM's subsidiaries have filed an appeal with the
Gibraltar Supreme Court.

Sector:

The announcement came after chief executive Alan Kentish was released from
arrest and bail without charge on Monday in an unrelated investigation by
Royal Gibraltar Police (RGP).
He was arrested in connection to his role as a director at a client company of
STM, which was involved in a tax dispute between two countries about their
rights to tax him from 2008 to 2013.
STM said Kenitsh "continues to cooperate fully with the RGP whilst they
conclude their investigation".
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Company Synopsis:
The STM Group PLC&nbsp;is a financial
services group operating in the international
corporate and trustee service provider
(CTSP) sector. Its main operating company,
STM Fidecs, operates principally from
Gibraltar. In January 2008, the Company
announced the acquisition of Compagnie
Fiduciaire Trustees Limited (CFTL), based
in
Jersey,
Channel
Islands.
action@proactiveinvestors.com

Shares in STM were suspended on Monday as it revealed it had acquired
Malta-based Harbour Pensions for an undisclosed sum.
It resumed trading at noon on Tuesday with shares down 27.10% to 39p each
in the afternoon session.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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