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Caspian Sunrise soars after delivering long awaited
deep well success
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£158.14 m
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With news from the deep A5 well in Kazakhstan, Caspian Sunrise Plc
(LON:CASP) on Monday delivered the result that investors "have been waiting
for" that's according to stockbroker WH Ireland.
Caspian Sunrise said in a statement that the A5 well had yielded a rate of
3,500 barrels of oil per day in testing. The well was tested for 4 hours before
being shut-in pending further testing with high-pressure equipment.
READ: Kazakhstan-focused oilfield developer Caspian Sunrise may have
discovered third shallow oil structure
The AIM-quoted share shot up around 60% at just over 14p in Monday morning
deals.
WH Ireland analyst Brendan Long, in a note, highlighted that pressure
dynamics information suggests 'excellent fluid communication' between the A5
well and a 'highly productive reservoir'.
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"This is the moment we were waiting for and the production result materially
exceeds the success case guidance of 2,000 b/d previously provided by the
company," Long said.

Sector:

READ: Kazakhstan-focused oiler Caspian Sunrise is sitting on "something
special", says chairman
He added: "Since relaunching itself under the name Caspian Sunrise, pursuant
to a merger with Baverstock to consolidate a 99% operated interest in the BNG
licence, the company has been on a tremendous growth trajectory in terms of
the creation of shareholder value."

Caspian Sunrise PLC is a Kazakhstan
based oil and gas exploration and
production company established in October
2006 and listed on the Alternative
Investment Market of the London Stock
Exchange in May 2007. The Company's
objective is to create shareholder value
from the development of oil and gas
projects and associated activities.

Website:

Oil & Gas
www.caspiansunrise.com

Company Synopsis:

WH Ireland this morning repeated a 'buy' recommendation and upgraded its
price target to 28.6p per share from 22.2p, implying almost further 100% upside
to Monday's newly elevated price of around 14p.

action@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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