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Empyrean Energy shares drop as investors wait for
well testing

Price:

8.58p

Market Cap:

£36.4M

1 Year Share Price Graph

Empyrean Energy Plc (LON:EME) shares dropped around 15% on Monday
after an operations update for the Dempsey gas exploration well, where welltesting will start in two to three weeks' time.
The update comes after drilling operations at Dempsey, in the Sacremento
basin, California, have now been completed.
In a statement, Empyrean said that flow testing in the next stage of operations
will determine whether the gas sands have a combination of porosity,
permeability and access to volumes of reservoir rocks of sufficient quality to
flow gas at commercial rates for an extended period.

Share Information

READ: Empyrean Energy hits main target in Dempsey well, more 'significant'
gas shows
Empyrean explained that testing will take place once a more cost effective
workover rig has been moved to the Dempsey well location. It added that the
testing process will be carried out "in a sequential way" starting with the lowest
gas zone.
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Company Synopsis:

"A completion rig is being used for the flow testing operation and rig
changeover is underway.
"This is a positive achievement for the JV in what we all hope will be a well that
provides early cash flow from the project from what is potentially high impact
frontier exploration. We look forward to providing updates as testing
progresses."

READ: Empyrean Energy says China seismic exploration has exceeded
expectations
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Tom Kelly, Empyrean chief executive, said: "With multiple interpreted potential
production zones now safely behind cemented casing, we now embark on an
exciting flow testing program.

Empyrean shares were down 3.3p or 15.9% changing hands at 17.45p.
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Empyrean is an AIM listed profitable
onshore US oil & gas development and
production company. &nbsp; Its primary
focus is on its 3% interest in the Marathon
Oil operated Sugarloaf AMI centrally
positioned in the liquids rich sweet-spot
within the Eagle Ford Shale Texas - the
largest oil and gas development in the
world based on capital invested.
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
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