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Cadence Minerals nets tidy profit as it offloads part
of its stake in Bacanora Minerals for £6mln

4.7

Price:

£4.96 m

Market Cap:
1 Year Share Price Graph

Cadence Minerals Plc (LON:KDNC) has sold almost half of its stake in AIMquoted lithium explorer Bacanora Minerals Lts (LON:BCN) for £6.23mln.
The company - which still holds a 9.3% stake in Bacanora - snapped up the
8.9mln shares it has now sold between June 2013 and September for
£3.56mln.
That means it netted a £2.67mln from today's sale - a 75% return on
investment.
The sale wasn't due to a lack of confidence in the Bacanora team but rather
that it is "important that [the company] realises investment profits in a timely
fashion".
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Cadence was originally approached by an institutional investor about possibly
offloading some of its Bacanora shares last month and it took that opportunity
to begin discussions with other interested parties.
As such, it sold the chunk of shares to several institutions but said it had no
interest in offloading any more of its stake at the moment.
Candence intends to invest some of the money raised in other early-stage
mineral explorers, while it has also set aside a portion to renegotiate its current
debt facility.
Shares dipped 4.4% to 0.38p in late afternoon trading.
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Sector:

Rare earths & specialist
minerals

Website:

www.cadenceminerals.com

Company Synopsis:
Cadence is a unique early investment
strategy & development firm, within the
mineral resource sector. We identify
undervalued assets, with irreplacable
strategic advantages. We invest in them
and help turn them into powerhouses.
Lithium and other technology minerals must
get to market in order to achieve the global
green
revolution.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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