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Natixis upgrades AstraZeneca to 'buy' on prospect
of positive results from key MYSTIC lung cancer trial
French broker Natixis has upgraded its rating for AstraZeneca PLC (LON:AZN)
to 'buy' from 'neutral' as its analysts feel the prospect of positive results from
the group's key MYSTIC lung cancer trial gives the blue chip drugmaker "an
asymmetric risk profile."
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In a note to clients, the analysts said: "We expect successful results for
MYSTIC, which prompts our target of 5,738p, up from 5,000p previously, but
still giving over 25% upside potential."
READ: Billions wiped off AstraZeneca's value as key lung cancer study fails to
meet primary endpoint
However, they added: "If iMYSTIC is a failure, the valuation is 4,304p, which
only offers limited downside risk of around 6%."

Share Information

In late morning trading, AstraZeneca shares were changing hands at 4,535.5p,
off 0.8%, or 38p on the day.
The Natixis analysts said: "Our positive scenario draws on an analysis of
various lung cancer trials which indicate that a negative PFS (progression-free
survival) does not rule out a positive OS (overall survival) result. This could be
the case for MYSTIC."
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The analysts said that revenues related to MYSTIC are estimated at US$3.5bn
in 2023, with the potential to drive a substantial acceleration in future earnings.
READ: AstraZeneca's share price slump on Mystic trial unwarranted, says
investor Neil Woodford
At the end of July, billions were wiped off AstraZeneca's value as its share
price plunged 15% after the much-hyped MYSTIC trial suffered a serious
setback.
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The Phase III study - which is looking at how two of its lead immune-oncology
drugs, Imfinzi and tremelimumab, work together in non-small-cell lung cancer
patients - failed to meet the primary endpoint of improving progression-free
survival compared to chemotherapy - the current standard of care.
Full data presentations on studies for lung cancer drugs Tagrisso and Imfinzi are expected this month.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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