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Wolf Minerals encouraged by rebound in tungsten
price

0.035

Price:

$38.18 m

Market Cap:

Wolf Minerals Limited (LON:WLFE ASX:WLF) has reported a double boost
from improvements in both its operating performance and the price of tungsten.
The Plymouth-based miner has received a further £5mln in bridging finance
from Resource Capital, making £45mln in total it has received from its major
shareholder, but added plans to turn round its performance are starting to bear
fruit.
READ: Wolf Minerals working on reducing the tin din
Wolf has struggled to make the Drakelands mine run efficiently, but changes to
the way ore is processed and refining adjustments have started to improve
throughput and metal recoveries. Further improvements to the gravity fines
separation process are expected to be completed over the next eight weeks.
The operational changes will provide the necessary foundation for sustainable
performance into next year, Wolf said in a statement.
Another boost has come from an improving trend in the price of tungsten, with
a 44% increase since December 2016 from US$187 per mtu to US$269 per
mtu in August and a US$30 per mtu rise in each of the last two months.
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Company Synopsis:
Wolf Minerals is an ASX (WLF) and AIM
(WLFE) listed specialty metals producer
from its operations at Drakelands, a major
global tungsten mine&nbsp; in the United
Kingdom's
Southwest.

READ: Wolf Minerals heads into pivotal time as mine turnaround starts to
deliver improvements
Richard Lucas, Wolf's managing director, said the operating turnaround plan
was progressing to schedule while the significant increase in the price of
tungsten in recent months reflects the anticipated improvement in the market
following a prolonged downturn.
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"These are encouraging signs, which support our long term business objectives
and provide a stronger platform for discussions on Wolf's future funding
needs."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Wolf Minerals Limited named herein, including the promotion by the Company of
Wolf Minerals Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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