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Amazon.com delivers price cut promise as it
completes Whole Foods takeover

Price:

US$1906.36

Market Cap: US$938999.78M

Online retail giant Amazon.com Inc (NASDAQ:AMZN), which moved into bricks
and mortar with its acquisition of Whole Foods Market Inc (NASDAQ:WFM),
promised it would lower prices on groceries at the latter and has done just what
it said on the tin.
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On its first full day of ownership, it slashed prices at Whole Foods by as much
as 43% on some items.
Reportedly at one store in New York, apples were marked down to $1.99 a
pound from $3.49, while some bananas were cut to 49 cents per pound from
79 cents.

Share Information

Last week, in a joint statement released after-hours on Thursday, the two
Nasdaq-listed firms said they would cut the cost of items including avocados,
bananas, organic baby kale and salmon.
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They said the goal is to "make organic food more affordable for everyone".
Amazon's $13.7bn purchase of Whole Foods sent shock waves through the
global $800bn supermarket industry.
Amazon is serious about taking on competitors such as Wal-Mart Stores,
Kroger and Costco Wholesale.
Amazon shares on Monday nudged 0.13% higher at $946.06.
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Company Synopsis:
Amazon. com, Inc. offers services to
consumers, sellers, and
developers
through its retail Websites. The Company
offers programs that enable sellers to sell
their products on its Websites and their own
branded
Websites.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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