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Euromoney in the red as it warns favourable
currency effect will fade away in final quarter
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Euromoney Institutional Investor PLC (LON:ERM) said trading was in line with
expectations in the third quarter to end June as it benefitted from the pound's
weakness against the US dollar but warned that the currency effect will fade
away in the final quarter.
The publishing, events and information group said it generates approximately
two-thirds of its revenues and profit before tax in US dollars and this had a
significant favourable impact on reported revenues for the quarter but added
that the benefit from the pound's sharp fall against the dollar post-Brexit will
largely disappear in the final quarter of this financial year.

Share Information

Euromoney said reported revenues for the quarter increased by 13% to
£118.4mln but underlying revenues, at constant exchange rates and including
pro-forma prior year comparatives for acquisitions and excluding disposals,
increased by 2%.
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Trading update painted a mixed picture of its various business segments.
The company said the pricing, data and market intelligence division continues
to generate good growth but this is being offset by challenging conditions in the
asset management sector, in particular from the continued uncertainty around
the impact of MiFID II.
It said: "Underlying advertising revenues continued to decline, reflecting the
long-term shift away from print advertising, albeit at a slower rate than in the
first half."
It added that the third quarter is the most important of the year for the event
businesses and underlying event revenues increased by 4%.
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35
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In afternoon trading, Euromoney shares were down 3.15% to 1,0831p in
afternoon trading.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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