UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Minoan Group plc
09:51 26 Jun 2017

Minoan soars after court dismisses appeals against
its proposed Itanos Gaia project

Price:

2.25p

Market Cap:

£9.28M

1 Year Share Price Graph

Shares in luxury resort developer Minoan Group plc (LON:MIN) soared on
Monday after it won a legal battle over its Itanos Gaia project in Crete.
The appeals against the presidential decree that granted land use approval for
the project were dismissed. Minoan now effectively has planning consent for
the project.
"As a result of the Greek Supreme Court's decision, the company can now
accelerate the development of the project, which will include, inter alia: the
continuation of negotiations for joint venture arrangements with hoteliers,
investors, partners and other parties," said Christopher Egleton, chairman of
Minoan.
It also means the company's long cooperation with the Foundation Panagia
Akrotiriani, the Municipality of Sitia and the local community can continue,
Egleton added.
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"This decision represents the successful culmination of many years of hard
work by everyone in the company with the patience and support of the
company's shareholders," Egleton added.
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Shares in Minoan were up 25% at 10.63p in mid-morning trading.
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Minoan Group Plc (Minoan) is a holding and
management company. The Company is
engaged
in
the
design,
creation,
development and management of a luxury
resort development at Cavo Sidero in North
East
Crete.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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