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CanAlaska Uranium buys back 50% interest in Cree
East uranium project
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CanAlaska Uranium Ltd (CVE:CVV) told investors it will buy back a 50%
interest in the Cree East uranium project from its four Korean partners.
The Cree East project covers 223 square miles (sq m) of highly prospective
terrain in the eastern Athabasca basin, in Canada.
Hanwha, KORES, KEPCO and SK are the four partners, which have entered a
buyback agreement.
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BIG PICTURE - Canalaska Uranium's increase in
activities looks well timed
CanAlaska president Peter Dasler said: "Canalaska is very grateful for the
support of each of the four Korean Industry Partners management and staff for
their guidance and financial support on the project.

Since 2007, the Korean partners have funded exploration worth $20mln on the
Cree East project and delineated multiple zones of mineralization. There are
two priority targets at Zone A and Zone B.

"The partnership has maintained a diamond drill at the site of Zone B
mineralization since 2014, however the protracted slowdown in the uranium
market has precluded any further activity by the Limited Partnership and its
management," said CanAlaska.
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"Canalaska is now tasked with finding new partnerships to advance the drill
testing of the targets that have been detailed through our partners'
persistence."

Exploration was reduced in scale in 2011 and exploration drilling has been
suspended since 2012.
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CanAlaska Uranium Ltd. Is a leading
uranium exploration company in Canada's
Athabasca Basin region - the "Saudi Arabia
of
Uranium.
"
With
interests
in
approximately 500,000 hectares (1. 2
million acres), CanAlaska has
one of the largest land holdings in the
Athabasca region. CanAlaska's strategic
properties have attracted major mining
companies Cameco, Denison, KORES and
KEPCO as partners to its uranium projects.
action@proactiveinvestors.com

Canalaska also noted today that property sales agreements had been terminated with Fjordland Exploration Inc and
Canterra Minerals Corporation for certain diamond exploration properties in the western Athabasca.
Canalaska retains a 100% interest in these properties, it said.
Shares fell 6.17% to 38 cents in Toronto.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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