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Parkmead takes full ownership of North Sea gas
exploration project

Price:

56.6p

Market Cap:

£55.99M

1 Year Share Price Graph

North Sea oil firm The Parkmead Group Plc (LON:PMG) has agreed a deal to
take full ownership of Licence P.2209, which includes the Farne Extension
prospect and other exploration potential.
Parkmead already owned a 50% stake and the new transaction with Verus
Petroleum gives it 100% of the asset which is presently estimated to contain
175bn cubic feet of gas initially in place, on a most likely basis.
The asset is located in the Southern Gas Basin of the UK North Sea, directly to
the south east of the Breagh gas field.

Share Information

Parkmead plans to obtain new high-quality 3D seismic data to refine its
understanding of the largest targets. The data will be analysed to de-risk
targets ahead of any decisions to drill.
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"We are delighted to double our stake in this attractive area, which expands
Parkmead's portfolio in the Southern Gas Basin," said Tom Cross, Parkmead
executive chairman.
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Energy

Sector:

"Parkmead has a 100% track record of drilling success in the UK Southern Gas
Basin to date, with successful wells drilled at Platypus and Pharos.
"The team at Parkmead is working intensively to evaluate and execute further
value-adding acquisitions in our core areas of the UK and Netherlands."
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Website:

www.parkmeadgroup.com

Company Synopsis:
The Parkmead Group is a specialist
Investment Company. The Group's primary
investment focus is in the Oil and Gas
Exploration and Production sectors. The
Parkmead Group invests in both E&P
companies and licenses with a focus on the
Middle East, Africa and Europe. The
Parkmead Group&nbsp;is traded in the
ISDX
Exchange
HERE.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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