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Patagonia Gold's La Manchuria resource takes
Santa Cruz projects beyond 1Moz marker
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Patagonia Gold (LON:PGD) has now defined 146,366 gold equivalent ounces
(AuEq) at the La Manchuria gold and silver deposit, Santa Cruz Province in
southern Argentina.
A new NI43-101 resource estimate for the project has 55,684oz AuEq in the
Indicated category and 90,682oz AuEq in the Inferred. Furthermore, the
deposit has an estimated ‘uncapped' 239,609oz AuEq resource. The company
emphasised that La Manchuria remains open both to the North and South, as
well as at depth.

Share Information
Patagonia Gold has now delineated NI43-101 compliant resources totaling
1,037,366oz AuEq across its three main projects in Santa Cruz - Manchuria,
Lomada and Cap-Oeste. This has been achieved in just three years.
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At La Manchuria, the NI43-101 Indicated resource now stands at 425,705
tonnes grading 2.95 grams per tonne (g/t) gold and 135g/t silver (AuEq
4.07g/t), for 40,317oz of gold and 1.8 million ounces (Moz) of silver.
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Company Synopsis:
Patagonia Gold PLC is a mining company
that seeks to grow shareholder value
through exploration, development and
production of gold and silver projects in the
southern Patagonia region of Argentina.
The Company is headquartered in London,
England with subsidiary offices in Buenos
Aires. Patagonia Gold is traded in the ISDX
Exchange
HERE.

In the Inferred resource category, there are 1.46 million tonnes (Mt) grading
1.53g/t gold and 49.4g/t silver (AuEq 1.92g/t) for 72,335oz of gold and 2.3Moz
silver.
The resource estimate was conducted by Micon International, who was also
contracted to prepare a supporting NI43-101 technical report. The resource is
based on drilling data gathered from three separate programs, conducted
between 2008 and February 2010, comprising 104 holes for 17,848 metres.
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The company also highlighted the need for more work to better define the high
grade mineralisation, and an infill drilling program is currently being planned to
get underway in early 2011.
Additionally, across its other projects, Patagonia Gold sees potential to significantly increase resources through infill
drilling - most notably on La Manchuria and the COSE deposits.
A total of 32,000 metres of drilling is being planned for the 2010/2011 summer season, to substantially increase the
mineral resources and to explore the highly prospective areas surrounding them.
Drilling got underway at the COSE - Cap Oeste South East - prospect earlier this month, with 24 diamond drill holes,
for a combined 7,000 metres, slated for completion in Q1 2011.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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