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Kazakhstan-focused oilfield developer Caspian
Sunrise may have discovered third shallow oil
structure
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1 Year Share Price Graph

Caspian Sunrise PLC (LON:CASP) thinks it may have uncovered a new oilbearing structure during the drilling of its latest shallow well.
Work on well 808, north of the South Yelemes portion of the BNG Contract
Area, Kazakhstan, identified five horizons.
The company is hoping that after analysis and testing it might be able to prove
the existence of a new discovery and a third shallow structure at BNG.
"We now look forward to assessing what we have and whether we have
discovered a new structure," said chairman Clive Carver.
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BNG Licence, which covers an area equivalent to that ringed by the M25,
London's giant orbital motorway.
Nearology on its side
It has 'nearology' on its side, sitting around 40 kilometres from the giant Tengiz
field, host to 9bn barrels of crude.
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Company Synopsis:

Current output comes from the shallow play, where it is producing gas from a
structure developed during the Soviet era along with around 1,200 barrels of oil
production for which it receives the local rate of US$16 per barrel.
Even at that this price the output is cash generative and drilling is so cheap at
U$1.2-$1.3mln per well that the payback is around a year.
These shallow wells go down to between 2,500 and 2,7500 metres. The
deeper lying oil is found down to around 5,000 metres through a salt layer.

Caspian Sunrise PLC is a Kazakhstan
based oil and gas exploration and
production company established in October
2006 and listed on the Alternative
Investment Market of the London Stock
Exchange in May 2007. The Company's
objective is to create shareholder value
from the development of oil and gas
projects and associated activities.
action@proactiveinvestors.com

Deeper and more valuable
The deeper wells tend to come in at around US$10mln, though anywhere else
in the world a hole of that depth and complexity would cost upwards of
US$60mln.
The lid is being kept on the overhead by the bargain basement rig rates and the weakness of the local currency.
To date Caspian has sunk three deep wells (801, A5 and A6) with mixed results. The problem has been with an excess
of drill mud.
Carver is confident the problems can and will be rectified. The plan in the coming quarter is to re-enter A6 with a sidetrack planned for A5.
If one or both can be put on production for a week or more (the IP rates are expected to be 2 to 3,000 barrels a day),
then the company can hand the data to its consultant Gaffney Cline Associates, which will update the company's
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reserves report.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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