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OGA reveals oil and gas explorers are committing to
new North Sea projects
The UK's oil and gas regulator has revealed that companies are committing to
new exploration in the North Sea.
For the first time in two decades the new acreage on offer comprised
exclusively of frontier and under-explored areas.
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In a statement, the Oil and Gas Authority (OGA) confirmed that it has offered a
total of twenty-five new licences - made up of 111 blocks or partial blocks - to
seventeen operators. It represents a near-full assignment, given that a total 24
companies applied for 113 licences before the bidding process closed in
October.
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Successful bids saw explorers pledge to carry out seismic programmes and in
some cases firm commitments for new wells.
"We are particularly pleased to see firm well commitments, the targeting of new
and under-explored plays, and first-time entrants to the basin, alongside a
number of established companies, which will help stimulate further activity and
value creation," said Andy Samuel, OGA chief executive.
"While exploration activity has undoubtedly suffered as a result of the difficult
market conditions, we are now seeing highly encouraging success rates and
finding costs on the UKCS."
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Significantly, the OGA revealed that the group of successful bidders included
three new entrants to the UK continental shelf.
The batch of exploration licensing is being followed by a further round, comprising more mature areas, which is
anticipated later this year.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
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contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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