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Sirius Minerals strikes US$300mln deal with Gina
Rinehart company

3.55

Price:

£249.22 m

Market Cap:

Sirius Minerals PLC (LONSXX, OTCQX:SRUXY) shares gained around 5% on
Tuesday morning after it signed a financing deal worth up to US$300mln with
the company controlled by one of the world's richest woman.

1 Year Share Price Graph

The pact with a subsidiary Gina Rinehart's Hancock Prospecting will form an
important plank of the overall funding package for the AIM-listed group's North
Yorkshire Polyhalite Project.
Under the terms of the agreement, Hancock British Holdings is acquiring a 5%
royalty on the first 13mln tonnes of fertiliser produced every year and 1% on
anything over that output figure at a cost of US$250mln.
Hancock has also agreed to acquire US$50mln-worth of Sirius shares.
Hancock deal values Sirius Minerals Yorkshire project at US$3.9bn
Sirius Minerals seen as compelling for responsible investment
Time to be serious about Sirius?
The deal is subject to a number of conditions, the main one being Sirius must
secure Stage-One funding for the mine, sited near Scarborough in Yorkshire,
which is put at just over US$1.6bn.
The company said it is making good progress in this regard.
Chief executive Chris Fraser told investors: "We are delighted to have signed
this agreement with such an experienced party in the mining industry, as well
as one that has very successful and strong leadership and a long term and
growing agricultural interest."
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Company Synopsis:
Sirius Minerals is a UK based fertilizer
development company focused on the
development and operation of its polyhalite
project
in
North
Yorkshire.
action@proactiveinvestors.com

Hancock Prospecting owns the rights to large tracts of the Pilbara in Western
Australia, the world's largest iron ore deposit.
Rinehart, who is Australia's richest person and owns almost 77% of the private company, took over it over from her late
father and the firm's founder, legendary prospector entrepreneur Lang Hancock.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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