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Predictive Discovery Ltd to raise up to $4M
supported by Sprott

0.099

Price:

$62.94 m

Market Cap:

Predictive Discovery Ltd (ASX:PDI) plans to raise up to A$4 million through a
placement and share purchase plan (SPP) to continue developing its gold
projects in West Africa.

1 Year Share Price Graph

The company has signed a non-binding term sheet to raise A$1-2 million from
the Sprott Group of companies. Sprott is a globally renown Canadian resources
investor.
Commitments for A$1.2 million have been sourced from other sophisticated
and institutional investors and the SPP will launch next week raising up to
A$0.8 million.
Predictive's two largest shareholders, Aurora Minerals Limited (ASX: ARM) and
the Lowell Resources Fund have committed to invest a combined value of
A$850,000.
The next field season in West Africa commences in October 2016.
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Sprott involvement

Website: www.predictivediscovery.com

Sprott is a large and well known North-American based asset management firm
with a strong record in identifying and funding successful early stage resource
companies.

Company Synopsis:

The Sprott part of the capital raising is subject to shareholder approval,
completion by Sprott of satisfactory due diligence and execution of a finders
agreement.

Predictive Discovery Ltd (ASX:PDI) holds a
portfolio of gold projects in the world-class
region
of
West
Africa.
action@proactiveinvestors.com

Funds raised will be placed into escrow on the closing date and released to the
company following shareholder approval.
A shareholder meeting to approve the raising will be held in late September or
early October, 2016.

Use of funds
The funds will be employed to support the Toro Gold joint venture in Cote
D'Ivoire, Bobossa joint venture in Cote D'Ivoire and Burkina Faso permits.
Predictive is in joint venture able to earn up to 65% with the UK-based Toro
Gold Limited on six granted permits and two permit applications.
Recent drill results from Toro include:
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- 20 metres at 10.5 g/t gold from 38 metres including 1 metre at 114 g/t gold
(Nyangboue prospect);
- 20 metres at 4.8 g/t gold from 3 metres (Nyangboue prospect); and
- 7.5 metres at 16.0 g/t gold from surface (Kokoumbo Hill prospect).

Analysis
Predictive have a number of promising gold prospects across its projects in
West Africa and this funding will provide the company with options to advance
multiple prospects.
Sprott's decision to support Predictive is a strong endorsement of the
company's strategy, management and projects in West Africa.
Exploration success over the past two months has helped the share price
perform well, up over 250% year to date.
News flow is expected in the coming weeks, with assays pending for 57 holes.

Proactive Investors is a global leader reporting financial news, media,
research and hosts events for listed emerging growth companies and
investors across four continents.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Predictive Discovery Ltd named herein, including the promotion by the Company of
Predictive Discovery Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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