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Metallica Minerals enters nickel royalty agreement at
Dingo Dam
Metallica Minerals (ASX:MLM) has entered into a Royalty Agreement with a
privately owned company to allow the mining and extraction of nickel ore from
the company's Dingo Dam Mining Lease in Queensland.
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The lease is part of Metallica's non-core Lucky Break Nickel Project, directly
west of Townsville and to the southeast of its larger SCONI scandium-nickel
and cobalt project.
Earlier this month, $3.2 million was received into the Joint Venture bank
account under the Cape York Heavy Mineral Sands and Bauxite Joint Venture
Agreement as part of a $7.5 million deal with a Chinese investor.

Share Information

The royalty payable for this new agreement to Metallica is:
- First Payment: $250,000 upon satisfaction of conditions precedent which are
to be satisfied within 14 days unless extended by both parties;
- Second Payment: $200,000 four months from the Signing Date or when a
total of 30,000 tonnes of nickel ore is extracted and removed from the Royalty
Area, whichever is later;
- Third Payment: $200,000 eight months from the Start Date or when a
cumulative total of 60,000 tonnes of nickel ore is extracted and removed from
the Royalty Area, whichever is later;
- Additional Payment: $4 per tonne for any tonnages above 130,000 tonnes of
nickel ore that is extracted and removed from the Royalty Area.
The Dingo Dam Agreement is subject to several conditions precedent
regarding road access, and confirmation of compensation payable and access
under the existing landowner agreement.
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The Agreement will end if the Payer does not extract 60,000 tonnes of nickel
ore from the mine site within 12 months from the Signing Date, or two years
from the Signing Date.
The Private Company is responsible for conducting all mining operations and
activities and associated rehabilitation at Dingo Dam.
Any ore which is mined but not removed from the Royalty Area will be
stockpiled for Metallica's future use.
Metallica is capitalised at around $13 million.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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