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Metallica Minerals defines significant bauxite
potential in Queensland
Metallica Minerals (ASX:MLM) has identified extensive bauxite in a review of its
Cape York tenement portfolio in Queensland.

Price:

A$0.018

Market Cap:

A$5.83M

1 Year Share Price Graph

The bauxite potential has become so apparent that Metallica has adopted a
dual Heavy Mineral Sands - bauxite project focus and strategy for Western
Cape York.
The project has been renamed "Cape York HMS & Bauxite Project", and lies
within the established export grade bauxite province, and potentially also a
HMS province.
Strong synergies and cost savings exist for the exploration, evaluation and
possible future development of Cape York mining, transport, barging, export
shipping infrastructure for both HMS and bauxite deposits.
Particularly the projects in close proximity, such as Urquhart Point and Vrilya
Point as potential dual development hubs.
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Within Metallica's 2,500 square kilometre exploration tenement portfolio lies 15
bauxite Exploration Target areas.

Sector:

These include coastal bauxite targets near Vrilya Point, 160 kilometres north of
Weipa, in addition to existing HMS targets and deposits such as T16 nearby.

Company Synopsis:

First pass reconnaissance sampling over mapped bauxite has confirmed
potential for export quality bauxite within the Urquhart Point tenement, and an
initial combined bauxite Exploration Target across all Metallica holdings is in
the range of 47Mt to 138Mt.
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Increasing bauxite demand and prices are expected to intensify due to the
simultaneous major reduction in bauxite supply from Indonesia and India, and
increased demand for alumina to supply rising aluminium production and
consumption in China, India and the Middle East.
Near term work plans involve grid drilling of Urquhart Point and Vrilya, in
conjunction with HMS targets in the current quarter, subject to funding.
Metallica also intends to develop a conceptual exploration and development
plan to identify accessible Direct Shipping Ore bauxite to be simply mined,
screened and trucked to a barge-ship operation, as planned for Urquhart Point
Heavy Mineral Sands project.
Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX
"Small and Mid-cap" stocks with distribution in Australia, UK, North America and Hong Kong / China.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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