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Metallica Minerals upgrades heavy mineral sands
resource at Queensland project

0.012

Price:

$3.89 m

Market Cap:

Metallica Minerals (ASX:MLM) has upgraded its Urquhart Point Project in
Queensland to a Measured and Indicated Resource of 3.17 million tonnes at
6.16% heavy minerals.

1 Year Share Price Graph

This compares to its previous Indicated Resource of 3.22Mt at 6.47% HM.
The heavy mineral sand resource is shallow, occurring from surface to an
average depth of 2 metres to 3 metres, and has low slime (or clay) content
averaging 1.5%.
It consists of a variable suite of both valuable HM assemblage (zircon, rutile
and ilmenite) and also approximately half iron oxide sands.
Contained tonnages of VHM in the resource is estimated at 20,700 tonnes of
zircon, 23,500 tonnes rutile and 24,800 tonnes ilmenite.
The mineralised sand bodies have simple flat shapes, tight depositional control,
good continuity and lack of cover or overburden should make the deposits
visually definable and easy to mine cleanly.
There is very good potential to high grade a number of areas if required,
particularly in the northern zone.
Planning is advanced for the development of a simple mining and treatment
operation at Urquhart Point, designed to produce a high grade mixed heavy
HM concentrate.
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A Feasibility Study is well underway for the development of a mining and
gravity concentration processing operation at Urquhart Point designed to
produce a high grade HM mixed concentrate of zircon, rutile, ilmenite and
mostly iron oxides.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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