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Siburan Resources raises $3m to progress Kirwan
tungsten project in New Zealand

Price:

A$0.002

Market Cap:

A$1.4M

1 Year Share Price Graph

Siburan Resources (ASX: SBU) has received a vote of confidence in the
company's operations, with sophisticated investors supporting a $3 million
placement - which comprised 60 million shares at $0.05.
Siburan will use the funds to progress the Kirwan tungsten project in New
Zealand, as the company aims to develop a substantial mineable low-cost
tungsten resource outside China. Funds will also be allocated to exploration at
other projects.
Kirwan is located 12 kilometres east of the township of Reefton on the South
Island, and covers 837 square kilometres.

Share Information

The placement will be in three tranches of $1 million. Tranche 1 million to be
paid within a week of shareholder approval; Tranche 2 within a month of the
first payment; and Tranche 3 million within another month of the second
payment.
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Mining

Sector:

Kirwan tungsten project

Website:

www.siburan.com.au

During the June quarter Siburan conducted petrographic work on mineralised
tungsten intersections, which were submitted for study to determine if scheelite
mineralisation and sulphides are directly related i.e. part of the same
mineralising event.

Company Synopsis:

Bulk sampling of the mineralised rock is planned to determine if the scheelite
ore at Kirwan is suitable to pre concentration using X-ray sorting.
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Siburan believes that significant areas of tungsten anomalism still remain
untested at Kirwan Hill.

Siburan Resources (ASX: SBU) exploration
company with tungsten and gold projects in
Australia, New Zealand and Papua New
Guinea.
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Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX
"Small and Mid-cap" stocks with distribution in Australia, UK, North America and Hong Kong / China.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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