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Havilah Resources Ltd reveals long life gold mining
potential of Portia
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Havilah Resources Ltd (ASX:HAV) latest drilling has supported the potential
that the company's Portia Gold Mine in South Australia could transition to a
long life gold mining operation.
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High grade bedrock gold drilling intersections from the southern extensions
yielded highlights such as: 6 metres of 53.6g/t gold from 68 metres; and 13
metres of 8.4g/t gold from 79 metres.
These results corroborate earlier high grade bedrock intersections in this
vicinity, such as: 26 metres of 15.4g/t gold from 75 metres; and 13 metres at
33.5g/t gold from 84 metres.

Share Information
Dr Chris Giles, managing director, commented:
"While we have always suspected on geological grounds that Portia harboured
something much larger at depth, it is satisfying to now have the indicative
physical evidence before our eyes.
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"We are very familiar with the vein/replacement style of mineralisation we are
now seeing exposed at Portia, from Kalkaroo and many other prospects we
have drilled in the region.
"Experience tells us that such mineralised systems tend to be wide and strike
and depth persistent."
Given that the company now have a much clearer picture from mine
exposures, its forward drill targeting can be more precisely directed.
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Giles added: "We have removed the bulk of the overburden, have a proven
operational gold plant and will soon be debt free, so any incremental increase
in gold recovered will materially affect our cash flow in a positive way."

Work flow
- Drill-testing the extent of the gold mineralisation from south of Portia
(including the Lorenzo prospect) all the way through to North Portia and
beyond – a distance of more than 2 kilometres within the current mining lease.
- Revising mine plans and mine designs to incorporate new bedrock resources
as they are defined by drilling.
- Permitting work to ensure timely delivery of permits to allow expanded mining
plans to proceed in an orderly manner.
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Analysis
Revisions to the mining plan will transform the Portia Gold Mine into a long life
mining operation, and will outline the potential for sustained cash flow beyond
its current life of six months.
This will require reworking of the current mine design and the longer term mine
plans going forward to ensure the full potential of the Portia gold deposit is
unlocked.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Havilah Resources Ltd named herein, including the promotion by the Company of
Havilah Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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