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Emmerson Resources Ltd's shares ride high on
bonanza gold

0.115

Price:

$48.86 m

Market Cap:

Emmerson Resources Ltd's (ASX:ERM) shares have climbed over 15% to
$0.098 during intra-day trade following some impressive gold results from the
Edna Beryl project in the Northern Territory.

1 Year Share Price Graph

Emmerson is working with joint venture partner mid-tier gold miner Evolution
Mining Ltd (ASX:EVN).
The latest highlights from new 1 metre re-splits from the second drill campaign
are: 5 metres at 35.6 g/t gold from 120 metres, including 1 metre at 77.6g/t
gold.
Additional results include: 2 metres at 30.1g/t gold from 128 metres; and 3
metres at 36.6g/t gold from 227 metres.
These new results at Edna Beryl confirm the high grade nature of the
mineralisation and the potential for expansion beyond the sparse, existing
drilling.
News flow will continue with more assays pending.
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Joint venture

Company Synopsis:

Evolution is continuing to sole fund exploration expenditure of $15 million over
three years to earn a 65% interest (Stage 1 Farm-in) in Emmerson's tenement
holdings in the Tennant Creek Mineral Field (TCMF).
The TCMF is one of Australia's highest grade gold and copper fields producing
over 5.5 million gold ounces and 470,000 tonnes of copper from a variety of
deposits including Gecko, Orlando, Warrego, White Devil, Chariot and Golden
Forty.

Emmerson Resources Ltd (ASX:ERM) has
exposure to high-grade cobalt, copper and
gold, plus a revenue stream from the
Tennant Creek Strategic Alliance.
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All of these deposits are within Emmerson's exploration and joint venture
portfolio.
These deposits are considered to be highly valuable exploration targets and,
utilising modern exploration techniques.

Next drilling
Emmerson's next 6,500 metre drill campaign is scheduled to commence in late
August and will include further drilling at Edna Beryl, plus drilling at a number of
new projects including an "Edna Beryl" look alike called Susan.
All exploration is fully-funded by the farm-in and joint venture with Evolution.
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Analysis
Today's drill results continue the success and hints further at the upside
potential now unfolding at Edna Beryl.
With next drilling to commence soon at new targets we would not be surprised
to see more "bonanza" grades.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Emmerson Resources Ltd named herein, including the promotion by the Company
of Emmerson Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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