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ActivEX to drill for gold-silver within deep
geophysical anomaly

0.155

Price:

$27.46 m

Market Cap:

ActivEX (ASX:AIV) has secured Queensland government co-funding of
$85,000 to target a deep geophysical anomaly at its Barambah project, with
potential to significantly expand known zones of gold and silver mineralisation.
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The targeted mineralisation style is analogous to the Pajingo and Cracow
deposits which host multiple high grade mineralised zones, extending laterally
along strike and at depth.
Previous drilling results at the project have included gold grades of over 31 g/t,
and silver grades of over 3kg per tonne.
In June, ActivEX purchased of the Coalstoun copper-gold project in
Queensland from Newcrest Mining (ASX:NCM) for $200,000.
The Coalstoun tenement has synergies with ActivEX' existing southeast
Queensland projects, in particular the White Horse supergene copper-gold
prospect, within its Esk Copper and Gold Project, and Barambah.
Exploration on the Coalstoun tenement will initially consist of soil geochemical
surveys in conjunction with geological mapping and rock chip sampling.
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A non-JORC compliant resource of 85 million tonnes at 0.29% copper was
outlined at Coalstoun by Esso, after work conducted from 1972 to 1974.
This included a shallow supergene copper enriched zone of 7.7Mt at 0.66%
copper, and previous drill intersections include 390.7 metres at 0.30% copper
from surface, and 420.6 metres at 0.30% copper from 6.1 metres.
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ActivEX is planning diamond core and reverse circulation drilling programs at
Coalstoun and other previously identified supergene copper-gold enrichment
zones in the next six months, followed by resource estimation studies to
establish a maiden JORC Resource for the supergene copper-gold
mineralisation.
The Coalstoun tenement also contains several gold targets including the
Southeast Breccia and Staib's Hill prospects, where intersections include 23
metres at 0.81g/t gold from 423 metres, and 80 metres at 0.38g/t gold from
surface.
The company also has an advanced potash project in Western Australia where
it is investigating optimal leaching methods for extraction of potash, as well as
a 27.26% holding in Metaliko Resources (ASX:MKO).
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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