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Parkmead doubles stake in two North Sea fields

Price:

UK oil group Parkmead (LON:PMG) has doubled its stake in the Polecat and
Marten oil fields in the UK Central North Sea.

57.9p

Market Cap:

£57.28M

1 Year Share Price Graph

Parkmead now owns 100% of Licence P2218, which the blocks sit in, having
acquired an initial 50% interest in the UK 28th Licensing Round.
The Polecat and Marten fields are approximately 20km east of the Buzzard
field and close to Parkmead's large Perth-Dolphin-Lowlander (PDL) hub project
in the Moray Firth.
Tom Cross, Parkmead's executive chairman, said as well as increasing its
contingent oil and gas resources by some 39% the larger stakes in Polecat and
Marten can be highly valuable to the PDL project.
The fields are estimated to hold over 90mln barrels of oil in place and over 33
mln barrels of contingent resources.
Elsewhere, Parkmead reported that the Diever West gas field, onshore in the
Netherlands, continues to perform above expectations. Gross production in
July averaged 34mln cubic feet per day (approximately 5,850 barrels of oil
equivalent).
Parkmead has also identified ways to improve performance further in the
Netherlands through a low-cost in-fill well at Geesbrug, a sidetrack at Wijk en
Aalburg and workovers at Brakel and Grolloo.
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Company Synopsis:
The Parkmead Group is a specialist
Investment Company. The Group's primary
investment focus is in the Oil and Gas
Exploration and Production sectors. The
Parkmead Group invests in both E&P
companies and licenses with a focus on the
Middle East, Africa and Europe. The
Parkmead Group&nbsp;is traded in the
ISDX
Exchange
HERE.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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