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LidCo blames delayed sales for lower revenue
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Price:

£20.14 m

Market Cap:
Blood monitoring group LidCo Group PLC (LON:LID) unveiled plans to expand,
but faced delayed sales and dropped into the red.

1 Year Share Price Graph

During the year to January 2016, LidCo won a five-year purchasing agreement
from MedAssets, a US-based group purchasing organisation working on behalf
of a large 38 hospital healthcare group.
After the end of the year, it won an NHS supply chain framework deal for its
products and renewed a five-year commercial agreement with Argon Medical to
distribute their products in the UK and Ireland.
It also said Chinese regulators had formally approved the company's
LiDCOrapidv2 product for commercial sale in China.
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But revenue fell 8% to £7.59mln due largely to several monitor sales slipping
into this financial year.
Product revenue excluding third party products was £5.96mln against £6.63mln
a year ago.
Pre-tax losses were £340,000 versus a profit of £330,000 last time.
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Losses per share were 0.21p against earnings a year earlier of 0.18p.
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Company Synopsis:

The company was debt free with cash at the end of £1.59mln versus £1.51mln
beforehand.
Chief executive Matthew Sassone said: "I have been in the role now for eight
months and I am pleased with the progress we have made in implementing the
building blocks for future growth.
"Our main challenge going forward is not one of validation for our technology,
but rather execution and ensuring that we have the resources to expand our
product sales into the many countries where adoption of advanced
haemodynamic monitoring is now occurring.

LiDCO Group PLC, along with its
subsidiaries, is principally engaged in the
development, manufacture and sale of
cardiac monitoring equipment. Its products
include LiDCOrapid, LiDCOplus version 4. 1
software, and the LiDCO PC products
LiDCOviewSE
and
LiDCOviewPRO
(launched) and LiDCOlive. LiDCOrapid was
launched on target in April 2008, with the
first shipments of product to its distributor
customers.
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"We are making good progress with the strategy laid out in October 2015 and
have plans to expand our commercial efforts to achieve significant top line
growth."
Shares fell 0.38p, or 4.3%, to 8.38p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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