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React Energy soars as Newry Biomass is
'repowered'

Price:

0.34p

Market Cap:

£7.15M

1 Year Share Price Graph

Shares in React Energy (LON:REAC) soared on Monday morning follows new
plans for the Newry Biomass plant, in northern Ireland, where a deal has been
done to 'repower' the project.
Newry Biomass Ltd, 50.01% owned by React, will via a €5mlndeal with
Spanish company EBIOSS Energy acquire the EQTEC Integrated Biomass
Gasification Power Plant which will power the project.
React said, in a statement after the market's close on New Year's Eve, that the
repowering costs are estimated at £8mln (including the acquisition costs).

Share Information

As React's sharp share price rally, up 111% to 4.75p this morning, reflects the
new deal is seen as a second chance for the Newry venture.
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The project, which is now envisaged a 4 megawatt capacity, was granted
planning permission in May 2009 as a waste-to-energy plant. Some 25,000
tonnes of wood would be processed to generate that power, according to
estimates at that time.
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The Newry Biomass plant was subsequently built with the support of
investments amounting to £11.7mln (including £5.75mln from React), but, the
original gasification technology underperformed.

www.eqtecplc.com

Company Synopsis:

It was put on 'care and maintenance' in September 2014 whilst new funding
and technology was sought.
Newry Biomass intends to raise the necessary finance to complete the
acquisition and plant upgrades before the end of the first quarter.
Once the deal reaches financial close, Newry Biomass expects the plant will be
able to export power to the grid within 15 months.

Eqtec PLC has a proprietary advanced
gasification technology used in industrial
size power plants to convert waste into
synthetic gas to generate electricity. Its
technology has accumulated hundreds of
thousands of running hours in different
power plants. The World Bioenergy
Association ("WBA") states that waste
management
is
a
fast
growing
environmental business in the world today.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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