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Great Panther still aroaring buy, says Rodman & Price: 0.82
Renshaw Market Cap: $255.33 m

. 1 Year Share Price Graph
Rodman & Renshaw has set a C$1.10 target for Great Panther Silver P

(CVE:GPL), following third quarter financial results which showed the company
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still turning a profit in spite of the tough market. ]
The broker highlighted that Great Panther continues to produce silver at an all- 137 |'-.'.
in sustaining cost of US$13.08 per ounce, which is lower than the current spot 1 M ""-Wh P
price of US$15.00. 1.0y TEAACS
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Having said that, the expectation is that costs will rise slightly in the fourth 0.5
quarter as a result of planned capital expenditures and development work. January 2013 July 2019 January 202
With C$18.7mln in cash on the balance sheet, Great Panther continues to look Share Information
well-insulated in the current weak precious metals market. Code: GPR

. ) Listing: TSX
What's more, the ramlp up contmugs at the new devglopment at San Ignacio, 52 week High Low
part of Great Panther's long-standing Guanajuato mine complex.

1.58 0.53

San Ignacio now accounts for over half the silver equivalent ounces now Sector: Gold & silver
produced by Guanjuato, helped along by strong gold grades. Website: www.greatpanther.com

Company Synopsis:

Great Panther Mining Limited is an
intermediate gold and silver mining and
exploration company listed on the Toronto
Stock Exchange trading under the symbol
GPR, and on the NYSE American under the
symbol GPL. Great Panther operates three
mines including the Tucano Gold Mine in
Amapa State,&nbsp;Brazil, and two primary
silver mines in&nbsp;Mexico: the
Guanajuato Mine Complex and the Topia
Mine.

With costs for next year forecast to drop back to US$13.00 per ounce, Rodman
& Renshaw argues that the company "remains well positioned to continue
advancing its projects despite lower metals prices."
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No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.

You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.

In exchange for publishing services rendered by the Company on behalf of Great Panther Mining Limited named herein, including the promotion by the
Company of Great Panther Mining Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the

amount up to Twenty Five Thousand dollars ($25,000).
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