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Paragon Diamonds eyes revenues of US$160mln
from two Lesotho mines
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Market Cap:

Paragon Diamonds (LON:PDG) has confirmed it will fast-track its mines at
Lemphane and Mothae in Lesotho into production this year.
At full operational capacity (within the next three years) Paragon expects to be
a 5Mln tonne per year producer of in excess of 100,000 exceptional carats with
average values exceeding US$1,500/carat at current prices.

Share Information

This could generate combined annual revenue of approximately US$160mln
and combined profit of approximately US$97mln, said the company.
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In the first year when both mines are in full production, Paragon expects
combined revenues of approximately US$36mln.

Website:

Once in production, executive chairman Philip Falzon Sant Maduca said
Paragon will have "a first class platform from which to operate and build a fully
vertically integrated diamond company."
Mothae's acquisition remains subject to government approval, though the
company had previously reported a constructive meeting with the Lesotho
Minister of Mining on 22 June.
For the year to end December 2014, Paragon posted a loss of £13.4mln
(£1.3mln).
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Company Synopsis:
Paragon Diamonds is an AIM quoted
diamond
production
and
distribution
company, focused on producing high value
and
top
quality
diamonds
and
complimenting this with value enhancing
sales activities all the way through
manufacturing and on to wholesale and
retail distribution. The Company is
advancing its flagship large stone/ high
value Lemphane Kimberlite project in
Lesotho towards production in 2015.

Shares rose 1% to 5.56p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
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agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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