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Chevron edges lower as Q1 revenue, profit miss on
lower production
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Chevron Corp. (NYSE:CVX), the world's third-largest oil company, inched down
in midday trading after missing first-quarter revenue and earnings estimates.

$223.05 billion

1 Year Share Price Graph

The shares were down 0.1 percent to $124.77 at 3:22 p.m. in New York.
The company also announced an increase in the quarterly dividend of 7
percent to $1.07 per share.
Net income dropped 27 percent to $4.5 billion, or $2.38 per share, in the three
months ended March 31, from $6.2 billion, or $3.18 per share, in the yearearlier period, the San Ramon, California-based said in a statement today.

Share Information
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Revenue declined 6.2 percent to $49.03 billion, missing consensus estimates
of $53 billion.

CVX
NYSE
High
127.31

Low
100.22

The decrease was primarily due to lower crude oil realizations, whose negative
effect was slightly curbed by higher natural gas price realizations. The
company has missed revenue estimates for nine consecutive quarters now.

Sector:

"Our first quarter earnings were down from a year ago," Chief Executive Officer
John Watson said in the statement, "primarily due to lower prices and volumes
for crude oil. Crude prices were tempered by global economic factors, while our
current year production volumes were affected by weather-related, unplanned
downtime, particularly in Kazakhstan.

Chevron is one of the world's largest
upstream and downstream oil and gas
companies with operations across the
globe. The company also has interests in
rare earth minerals, coal, chemicals and
power.
&nbsp;.

Chevron and other major oil companies are struggling to maintain production
as they drain oil and gas from their fields around the world. At the same time,
the cost of exploring new fields is rising as they have to venture into more
extreme and remote conditions to access hydrocarbons.
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Company Synopsis:

Profits are getting squeezed as these costs rise, because average oil prices have been roughly flat for about three
years.
In the first quarter of this year, Chevron's oil and gas production fell 2 percent worldwide. In the U.S., production fell 4
percent as higher production of oil and gas in New Mexico and western Pennsylvania were more than offset by normal
field declines elsewhere.
Overseas, where Chevron produces the vast majority of its oil and gas, production fell 2 percent. Increased production
from projects on Nigeria and Angola was offset by field declines and weather-related shut-downs in Kazakhstan.
The average price Chevron fetched for its crude oil fell 3 percent both in the U.S. and abroad as oil prices around the
world slipped slightly.
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Brent crude futures, the benchmark for more than half the world's oil, declined by 4.2 percent to an average of $107.92
a barrel during the quarter, according to Bloomberg. U.S. gas prices climbed 35 percent to average $4.712 per million
British thermal units during that period.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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