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Proactive weekly mining highlights: Jubilee Metals,
Base Resources, Bacanora Lithium...
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MarketTopic Synopsis:
The news roundups, which are broken
down by the sector, provide investors with
an opportunity to read a summary of the
most interesting news of the past five days
of trading in just one story as they prepare
for
another
busy
week.

Jubilee Metals Group PLC (LON:JLP) has acquired the Sable Zinc refinery in
Zambia from two subsidiaries of Glencore PLC (LON:GLEN) for £9.6mln
(US$12mln) and has completed a fund-raising as it moves to ramp up
implementation of the Kabwe base metal project in the country.
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The AIM-listed firm pointed out that the Sable Zinc refinery is situated
immediately adjacent to the large stockpiles of zinc, lead and vanadium that
Jubilee has contracted from BMR Group PLC (LON:BMR).
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It added that the acquisition reduces the time to build the project refinery by
around 18 months and it expects to deliver the first metal within a year from the
purchase.
Meanwhile, Base Resources Limited (LON:BSE) said a feasibility study for the Toliara project in Madagascar has
confirmed it is a world-class project.
The net present value of Toliara was estimated at US$671mln in the study, which was better than expected said Peel
Hunt.
"Capex looks in line with our estimates but margins look stronger - largely due to better quality ilmenite product suite
than we had baked into our present estimates," said the broker.
Elsewhere, Bacanora Lithium Ltd (LON:BCN) reckons a new licence grant for its Deutsche Lithium subsidiary has the
potential "significantly increase" the life of mine at its Zinnwald lithium project in Germany.
Deutsche Lithium - 50%-owned by Bacanora - has been granted an additional five-year exploration licence which
covers 42 square kilometres and completely surrounds Zinnwald.
Chaarat Gold Holdings Limited (LON:CGH) is to receive a cash boost of US$31.5mln to develop the Tulkubash and
Kyzyltash projects in the Kyrgyz Republic.
Turkish mining specialist Ciftay will pay the cash in increments and become the mining and construction contractor at
Tulkubash with a 12.5% stake in both that project and Kyzyltash.
The agreement values the two developments at US$252mln and the amount to be paid by Citfay amounts to a
significant portion of the equity required for Tulkubash's construction.
Strategic Minerals PLC (LON:SML)(USOTC:SMCDY) is to acquire 100% ownership in the Redmoor tin and tungsten
project in Cornwall after it entered into arrangements with New Age Exploration Limited to acquire its entire 50%
shareholding for a maximum consideration of £2.66 mln.
The money will be payable in three stages. The first payment of £1.06mln will be paid in cash within 30 days of New
Age Exploration shareholders approving the deal.
The second payment will take the form of a £540,000 promissory note, payable 180 days after settlement.
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A royalty stream of 1.5% will be retained by New Age Exploration, but this will be capped at £1.06mln.
W Resources PLC (LON:WRES) is continuing with construction and installation work at the La Parilla project in Spain
as part of its ramp up to full production.
The mill is scheduled for mechanical completion later this month. Commissioning is expected to commence in early
April, with first crusher ore feed into the plant in April.
The majority of the equipment for the new large-scale concentrator is now on site. With steel deliveries underway, W
Resources expects to be able to accelerate construction of the concentrator over the next two months.
Rockfire Resources PLC (LON:ROCK) has discovered high-grade copper in samples at the Copper Dome Porphyry
project in Central Queensland.
The explorer revealed that rock sampling saw highlight grades up to 23.4% copper, as well as 3.2 grams per tonne gold
and 952 grams per tonne silver.
"These results from our maiden soil and rock sampling program at Copper Dome have exceeded our expectations,"
said David Price, Rockfire chief executive.
Alba Mineral Resources PLC (LON:ALBA) has received the testwork results from the maiden drilling campaign at its
Thule Black Sands project in north-west Greenland.
The AIM-quoted company collected drill samples along the 10km stretch of coastline and sent them off to a laboratory
for testing.
The results showed that all the samples contained ilmenite - the main source of titanium oxide, which is used as a white
colouring in everything from paint to foods to sunscreens.
Asiamet Resources Ltd (LON:ARS) continues to make progress with its latest round of drilling at the Beruang Kanan
Main copper project in Indonesia, where 37 resource evaluation holes have now been completed, alongside four
geotechnical holes, as part of an ongoing bankable feasibility study.
Highlights from the most recent drilling include 19 metres at 1.16% copper, 27 metres at 0.67% copper, 14 metres at
0.81% copper, and three metres at 0.68% copper.
Greatland Gold PLC (LON:GGP) has outlined its plans for 2019, following the recent announcement of a US$65mln
farm-in agreement with Newcrest to advance the Havieron project.
Greatland plans to leverage the exploration insights gained at Havieron to prioritise and accelerate exploration at key
targets across its Paterson licences.
Greatland has identified multiple targets within its licences with a similar geophysical signature to Havieron and is
working on prioritising those targets for 2019.
Oriole Resources PLC (LON:ORR) has identified multiple gold-in-soil anomalies at the Wapouzé gold project in
Cameroon.
Oriole can earn up to a 90% interest in Wapouzé.
Among the highlights of recent exploration work was the identification of an eight-kilometre long anomaly grading at
over 10 parts per billion gold.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
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international
investor
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

