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Stocks close lower in abbreviated Black Friday
trading as Chevron leads energy decline
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US stocks closed lower Friday in an abbreviated post-Thanksgiving Day
session that was dragged down by energy companies.
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The Dow Jones Industrial Average fell 178.74 points, or 0.7%, to 24,285.95.
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Chevron Corp (NYSE:CVX) was the biggest loser among the 30 Dow
companies, falling 3.2% as crude oil prices took another hit. Exxon Mobile Corp
(NYSE:XOM) also fell, dropping 2.5%.
Futures on crude fell 6.4% to $51.11 a barrel.
Goldman Sachs Group Inc (NYSE:GS) slid 1.9% after Morgan Stanley (NYSE:MS) downgraded the investment bank to
"equal-weight" on concern over an investigation of its role in raising funds for a Malaysian state fund.
Apple Inc (NASDAQ: AAPL) declined 1.7% on Black Friday sales concern two days after Bloomberg reported that the
biggest iPhone assembler, Foxconn, plans to cut $2.88 billion from expenses in 2019 in anticipation of a difficult year.
Leading the blue-chip winners, United Technologies Corp (NYSE:UTX) rallied 2.6% as regulators in Beijing approved
the company's $30 billion acquisition of Rockwell Collins Inc (NYSE:COL), which advanced 9.2%.
The tech-laden Nasdaq Composite shed 33.27 points, or 0.5%, to 6,938.98 points while the broader S&P 500 Index
decreased 17.37 points, or 0.7%, to 2,632.56.
Small-cap stocks were little changed, with the Russell 2000 Index edging up 40 points to 1,488.68.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
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