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Comcast bids $34bln for Sky, tops Fox's offer

Price:

US$35.39

Market Cap: US$162154.62M
Comcast Corp. (NASDAQ:CMCSA) has boosted its cash offer for Sky PLC
(LSE:SKY) to US$34bln, topping 21 Century Fox Inc.'s (NASDAQ:FOXA) latest
bid of US$32.5bln.
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In yet another twist to the takeover saga, Comcast said its cash offer has been
recommended by Sky's independent committee of directors and that it has
committed financing required for the deal.
"Comcast has long admired Sky and believes it is an outstanding company and
a great fit with Comcast. Today's announcement further underscores
Comcast's belief and its commitment to owning Sky," the company said in a
release on Wednesday evening.
READ: Clash of the (media) titans: What is driving the Fox, Comcast, Disney
bidding war over Sky?
The company said it has received regulatory approvals in the EU, Austria,
Germany, Italy, and Jersey and expects to complete the acquisition before the
end of October 2018.
Shares of Comcast were up 1.30% at US$33.78 on Wednesday.
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Company Synopsis:
Comcast Corporation is a provider of video,
high-speed Internet and phone services
(cable services), offering a variety of
entertainment,
information
and
communications services to residential and
commercial
customers.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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and
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current
and
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relied
upon.
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