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Ariana to 'deliver positively' on production forecast
after gold output jumps in second quarter
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Market Cap:

£13.25M
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Ariana Resources plc (LON:AAU) saw its shares jump higher on Wednesday
as the group said it produced record amounts of gold from its Kiziltepe mine in
Turkey in the three months to June as its ramp-up continued.
Kiziltepe, a joint venture with Turkish firm Procea, produced 7,171 ounces
(4,866 oz), a 47% increase quarter-on-quarter.
READ: Ariana Resources continues to expect full-year gold production figures
"to be in line with expectations"
Ariana said it is now looking to 'deliver positively' against its 2018 production
guidance of 20,000 ounces.

Share Information

Production was boosted by a rise in ore processed to 49,325 tonnes at an
average head grade of 4.77 g/t gold, while 70,400 tonnes was mined at
an average grade of 4.18 g/t gold.
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Kerim Sener, managing director, said it was the mine's best quarter to date and
had exceeded the feasibility study projection by more than 90%.
"The tonnage of ore mined has exceeded 70,000 tonnes during the period and
grades remain substantially above 4 g/t gold.
"This production rate has ensured a very healthy stockpile position
representing over four months of mill feed.
Sener added the processing plant's performance so far suggest it can manage
200,000 tonnes per annum or 33% above the designed rate.
In early morning trading, Ariana shares were up 5.35 at 1.5p.
-- Adds share price --
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Company Synopsis:
Ariana Resources identifies and develops
mineral resources, joint venturing its
projects with experienced partners to
advance them cost-effectively towards
production. It has successfully applied this
model in Turkey with Proccea Construction
Co. and is now seeking to apply the same
model on new projects, whether located in
Turkey
or
elsewhere.
Ariana
Resources&nbsp;is traded in the NEX
Exchange
HERE.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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