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Tharisa expands footprint in Zimbabwe with stake in
Karo Mining
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115p

Market Cap:

£288.84M

Tharisa PLC (LON:THS) has acquired a stake in Karo Mining Holdings Limited,
a company with interests in both platinum and coal mining in Zimbabwe.
The miner said it had acquired a 26.8% stake in Karo for a total cash
consideration of US$4.5mln following an investment agreement between Karo
and the government of Zimbabwe in March to establish a platinum group
metals (PGMs) mine, concentrators, smelters, a base metal and precious
metals refinery, as well as power generation capacity for the operations with
surplus energy capacity made available to the Zimbabwe power grid.

Share Information

WATCH: Tharisa PLC acquires stake in a 'once in a lifetime opportunity' in
Zimbabwe
Tharisa added that the acquisition provided it with access to an area in the
Great Dyke of Zimbabwe covering 23,903 hectares and estimated to contain a
PGM resources of around 96 Moz (on a 4E basis).
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The group said it had also provided Karo with an US$8mln repayable debt
facility to finance initial geological exploration and sampling work in the License
Area to determine a compliant mineral resource which would enhance the
value of the investment.
Tharisa made its first move into Zimbabwe in May when it acquired a 90%
stake in Salene Chrome, a company which holds three grants over around
9,500 hectares of land in the Great Dyke.
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Company Synopsis:
Tharisa is a European headquartered
integrated resource group. The Group is
uniquely positioned incorporating mining,
processing, beneficiation, marketing, sales
and logistics. Tharisa Minerals is a low cost
producer of PGM and chrome concentrates
resulting from two distinct revenue streams
from a single resource and costs being
shared between the commodities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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