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Falcon Oil & Gas higher as it identifies four
additional potential plays at Beetaloo

Price:
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£180.32M
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Falcon Oil & Gas Ltd's (LON:FOG) partner at the Beetaloo basin shale gas
project in Australia's Northern Territory has identified four additional potential
plays.
At an oil and gas conference in Adelaide, Origin Energy said initial indications
are that each of them is a "material multi-TCF" (trillion cubic feet) play, although
it added that the Velkerri shale dry gas play - the one the two have been
focused on - is still the most mature resource.
READ: Falcon ready to reward patient investors
More drilling at the four new plays is required to get a better understanding of
their viability, but Origin believes each of them has the "potential to redefine
Australia's energy market".

Share Information

Falcon chief executive Philip O'Quigley said: "The Beetaloo sub-basin provides
us with an exciting diversified portfolio, having exposure to all five identified
plays.
"When activity resumes, the JV will look to demonstrate improved well
deliverability through longer laterals in the Velkerri shale while simultaneously
seeking to prove up high value plays with increased liquids potential with lower
well cost and improved economics."
O'Quigley added that a forward exploration and appraisal drilling programme
will be announced in due course.
News of the four new potential plays caps a good month for Falcon and its
investors.
Fracking relief
In mid-April, the company was boosted when authorities lifted a moratorium on
fracking in the area where the Beetaloo basin is.
The fracking hiatus came into effect in 2016 and it effectively cut off what had
been a very encouraging programme of wells and flow testing.
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Company Synopsis:
Falcon Oil & Gas Ltd. is a global energy
company that is focused on acquiring,
exploring and developing large acreage
positions
of
unconventional
and
conventional oil and gas resources. We
focus on areas in politically and
economically stable countries that are
characterized by a high regional demand
for energy with existing infrastructure
allowing rapid delivery of oil and gas to
market.
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With that behind them, Falcon and origin expect to get back to work as soon as
practical, meaning new drilling is likely to start in 2019.
In mid-morning trading, Falcon O&G shares were 1.4% higher at 22p.
-- Adds share price --
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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