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Papua Mining surges as it identifies two intrusion-
related gold/copper systems at Marengo

Field mapping and rock sampling at Papua Mining PLC's Marengo gold project
in Queensland, Australia has defined two intrusions with multiple veins.

The veins host strongly-anomalous gold, copper and silver mineralisation up to
59 grams per tonne (g/t) gold, 4.58% copper and 297 g/t silver at the surface.

WATCH: Papua Mining identifies two intrusion-related gold/copper systems at
Marengo
Papua Mining said 28% of the rocks returned assays above 1.0 g/t gold, with
an overall average grade of all rocks collected being 3.6 g/t gold.

"Our recent work at Marengo has identified two previously-unidentified intrusion-
related gold/copper circular features characterised by porphyritic rocks, high-
grade copper/gold mineralisation at surface, strong alteration and geologically-
important ring fractures, faults and vein-swarms," said David Price, the chief
executive officer of Papua Mining (PML).

Gradient array induced polarisation (IP) geophysics is planned for Marengo to
assist detailed drill targeting, the company revealed.

A new copper/silver target has been discovered in an area known as Bee
Creek, with high-grade copper, silver and gold up to 17.7% copper, 342 g/t
silver and 2.9 g/t gold, PML added.

"The discovery of high-grade copper and silver at Bee Creek is an exciting
development, which supports our belief that Marengo is showing potential for
the discovery of a significant gold/copper/silver mineralising system," Price
commented.

"Papua now has a second project which provides a pathway for strong, organic-
growth for the company. Our objective of growing PML through discovery and
development is enhanced by the identification of these two exciting systems at
Marengo," Price concluded.

Shares in Papua were up 9.1% at 0.90p after the announcement.
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
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