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Anglo Asian's gold equivalent production increases
by 26% to 18,307 ounces in the first quarter

Price:

43p

Market Cap:

£48.92M

Anglo Asian Mining Plc (LON:AAZ) posted a 26% increase in the year-on-year
production of gold equivalent ounces from its Gedabek project in Azerbaijan.
In the three months to March 31, Anglo Asian produced 18,307 gold equivalent
ounces, up from the 14,577 equivalent ounces produced in the corresponding
period of 2017.
READ: Anglo Asian Mining briefs investors on 2017 field campaign
Net debt was reduced by 43% during the first quarter to US$10.4mln, down
from US$18.3mln at the end of the previous quarter.

Share Information

Gross cash stood at US$8.6 million at the end of the March quarter.
"This has again been another excellent quarter for the company given that
production in the first quarter of the year is always our lowest due to the winter
weather conditions," said chief executive Reza Vaziri.
"This strong increase in performance can be attributed to the optimisation and
expansion initiatives which we implemented during the course of 2017, and,
perhaps most importantly, the commencement of production from our new
Ugur open pit. The increased production that Anglo Asian is now achieving,
coupled with improved metal prices, is flowing through strongly to our cash
generation. The discovery of new potential mines, such as Ugur, together with
the conversion of already known but under-explored prospects across our
contract lease areas, is crucial to the continued growth and enhancement of
our total production profile."
In early trading, Anglo Asian mining shares were nearly 8.8% higher at 43.5p.
-- Adds share price --
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Company Synopsis:
Anglo Asian Mining PLC is an AIM quoted
(ticker - AAZ) company with a portfolio of
gold, copper and silver production and
exploration assets in Azerbaijan. The Group
has a 1,926 square kilometre portfolio of
gold, silver and copper properties at various
stages of the development cycle.

Author:
Proactive Investors Ltd
+44 (0)207 989 0813
action@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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