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Falcon Oil & Gas boasts strong financial position as
it awaits Australia fracking decision
Falcon Oil & Gas Ltd (LON:FOG) has boasted that it has a "strong financial
position" as it awaits a pivotal, official decision from the authorities in Australia's
Northern Territory.
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The junior oil and gas firm has a stake in a significant shale gas discovery in
the Northern Territory though quickly after breakthrough success, progress was
hindered by a moratorium on fracking, but, a scientific review recently boosted
expectations.
In late March, a scientific inquiry into hydraulic fracturing commissioned by the
region's government concluded that the inherent risks of the controversial oil
and gas extraction method can be mitigated, reduced to an acceptable level or
in some cases eliminated entirely.
READ: Scientific report says fracking risks can be managed
The inquiry chair, Justice Rachel Pepper said: "It was not the role of the Inquiry
to recommend whether the moratorium on hydraulic fracturing in the Northern
Territory be lifted, that is a political decision that rests with the Government
alone."
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Falcon and its investors continue to wait on news from the Northern Territory.
In the meantime, the company's financial results statement for 2017 has
confirmed the group's strong position, with some US$9mln of cash on account
at the end of December.
The company added that it had continued to focus on strict cost management
during the Australian hiatus, with general and admin expenses reducing by 3%
year-on-year to US$1.98mln.
Falcon reported a US$3.99mln loss for the year.

Share Information

Falcon Oil & Gas Ltd. is a global energy
company that is focused on acquiring,
exploring and developing large acreage
positions
of
unconventional
and
conventional oil and gas resources. We
focus on areas in politically and
economically stable countries that are
characterized by a high regional demand
for energy with existing infrastructure
allowing rapid delivery of oil and gas to
market.
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No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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