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Xtract Resources expects "significant increase" in
production at Manica after agreeing improved deal
with contract miners

Price:

1p

Market Cap:

£3.51M

1 Year Share Price Graph

Xtract Resources PLC's (LON:XTR) Mozambican subsidiary has negotiated a
"significantly enhanced" deal with the contract alluvial miners at the Manica
gold project.
Explorator Limitada - wholly-owned by Xtract - agreed the original terms with
Omnia Mining and Moz Gold back in June.
READ: Xtract sees first gold poured at Manica
The updated agreement will see the western mining area at Manica divided into
two blocks - O and M.

Share Information

Moz has been appointed on an exclusive basis to conduct alluvial mining and
processing within the M block, while Omnia has entered into a new agreement
for the O block.
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'Significant increase' in production
"The size of the project is such that the division of the western half of the
alluvial project was agreed to in the best interest of all parties, especially on the
basis that Omnia has a significant alluvial plant some 3km west of the Manica
Concession that has large capacity and is currently under-utilised," said
executive chairman Colin Bird.
"The amended June agreement is expected to enable a significant increase in
production from the two plants which will have the effect in increasing revenue
whilst reducing operating risk."
Shares jumped 7.8% to 3.12p early on Thursday.
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Company Synopsis:
Xtract Resources (AIM: XTR) is a resource,
development and mining company whose
focus is and will be to acquire brown field
resource projects with a view to release
value for its shareholders. The projects
targeted will be in regions where mining and
infrastructure is prevalent and the mining
regulations
transparent.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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