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Providence Resources P.l.c.

The document attached hereto and the presentation of which it forms part (together the ñMaterialsò)have been prepared by Providence Resources plc
(ñProvidenceòor the ñCompanyò)and are confidential and personal to you and the Materials are furnished to you as background information to provide a basis
for potential investors to consider whether to pursue an acquisition of shares in the Company and do not constitute an offer or invitation for the sale or
purchase of any securities, nor do they, nor do they purport to, set out or refer to all or any of the information an investor might require or expect in making a
decision as to whether or not to deal in shares in the Company.
The Materials do not constitute and are not a prospectus or listing particulars (under the Financial Servicesand Markets Act 2000 (ñFSMAò)or the Prospectus
Rules of the Financial ServicesAuthority or the Irish CompaniesAct, 1963-2006 or the Irish Prospectus (Directive 2003/71/EC) Regulations 2005) nor do they
comprise an AIM or ESMadmission document for the Rules of AIM or the rules of ESM,markets operated by the London Stock Exchange plc and Irish Stock
Exchange Limited respectively and should not be construed as such. No representation or warranty or other assurance, express or implied, is made by or on
behalf of or the Company or any of their respective directors, officers, employees, advisers or any other persons as to the fairness, accuracy or completeness
of the information or estimates or opinions or other statements about the future prospects of the Company or any of its respective businessescontained in the
Materials or referred to in the presentation given in connection therewith and no responsibility, liability or duty of care whatsoever is accepted by any such
person in relation to any such information, projection, forecast, opinion, estimate or statement.
Members of the public are not eligible to take part in the presentation or be provided with the Materials. In the United Kingdom, the Materials are only being
directed at persons (i) reasonably believed by the Company to be investment professionals within the meaning of paragraph (5) of Article 19 or to high net
worth companies or unincorporated associations within the meaning of paragraph (2) of Article 49 of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (SI 2005/1529), as amended and (ii) who are ñqualifiedinvestorsòwithin the meaning of section 86(7) of FSMA or otherwise in
circumstances that will not have resulted and will not result in an offer of transferable securities to the public in the United Kingdom within the meaning of
section 102B of FSMA. The investment or investment activity to which the Materials relate are available only to such persons and will be engaged with only
with such persons. If you are not such a person (i) you should not take part in the presentation and nor should you have received the Materials, (ii) please
return this document to the Companyôsregistered office or representative at the presentation as soon as possible and take no other action, (iii) please leave
the presentation immediately after returning the Materials and (iv) you may not rely on or act upon the matters communicated by the Materials.
This presentation and the information contained herein are not for publication or distribution in the United States (within the meaning of Regulation S under
the U.S. Securities Act of 1933, as amended (the "Securities Act")) . The securities offered by the Company have not been and will not be registered under the
Securities Act or any state securities laws in the United States. The securities may not be offered or sold in the United States or to or for the account or
benefit of U.S. Persons (as defined in regulation S) except that the securities may be offered or sold to persons who are "qualified institutional buyers" (as
defined under Rule 144A under the Securities Act) in reliance on exemption from the Securities Act provided by Rule 144A and otherwise in accordance with
the applicable laws of any US State. Offers and sales to non-USPersonswill be made only in "offshore transactions" in reliance on Regulation S.
Neither this presentation nor any copy of it or any of the Materials may be taken or transmitted into or distributed in Canada, Australia, or the Republic of
South Africa or to any resident thereof, or (iv) taken or transmitted into or distributed in Japan or to any resident thereof. Any failure to comply with these
restrictions may constitute a violation of the securities laws or the laws of any such jurisdiction. The distribution of this document in other jurisdictions may be
restricted by law and the persons into whose possessionthis document comes should inform themselves about, and observe, any such restrictions.
The Materials are being made available on the basis that the recipients keep confidential any information contained therein, whether orally or in writing, in
connection with the Company. The Materials are confidential and must not be copied, reproduced, published, distributed, disclosed or passed to any other
person at any time without the prior written consent of the Company.
This presentation contains forward looking statements. These forward-looking statements are not based on historical facts, but rather on current expectations
and projections about future events. These forward-looking statements are subject to risks and uncertainties. These risks and uncertainties could cause actual
results to differ materially from the future results expressed or implied by the forward-looking statements.
This presentation is intended for informational purposes and does not constitute an offer to sell securities in any jurisdiction.
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Irish -based E&P company 

ü 30 years operating as Providence 
and predecessor companies, 
Atlantic & ARCON

ü Proven and experienced team

Geographic areas

ü Ireland

ü United States 

ü United Kingdom

ü West Africa

Business areas

ü Oil & Gas Production

ü Appraisal/Development 

ü High Impact Exploration

Shareholder Structure

ü OôReilly Family30%

ü UK/Irish institutions 55%

ü Retail Investors 15%

Listed 

ü AIM (London) ïPVR

ü ESM (Dublin) ïPZQ

ü Shares in Issue  ~ 34 million

Coverage

ü Cenkos Securities (London) ïNOMAD

ü Davy (Dublin)

ü First Energy (International)

ü Ambrian

Capital Structure

ü $100 million BNP Paribas Facility

ü ú42 million Convertible Bond
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CORPORATE AFFILIATIONS 
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IRISH -CENTRIC

üProvidence holds the largest hydrocarbon 

exploration portfolio of any company 
offshore Ireland

ü Investor feedback is that they see 
Providence as an Irish focussed E&P 
company and are less interested in overseas 
activities such as Gulf of Mexico or Nigeria

üWhilst Providence hold projects in varying 
degrees of the development cycle, most are 
considered high risk (be they exploration, 
appraisal or development) due to a poor 
perception of the Irish offshore

üOne of Providenceôs key goals in driving 
shareholder value is therefore to mature an
Irish project through to first oil/gas as this 
will have a disproportionate impact on the 
rest of the Irish portfolio
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Providence Resources P.l.c.

VALUE CREATION

ü Market is keenly interested in 
companies playing the exploration
game in new and emerging basins

ü Providenceôs Irish portfolio currently
demonstrating critical convergence
into the óready to drillô phase in the
2011 -13 timeline

üThe market has ñmoved to usò 
ÅTechnology
ÅInfrastructure
ÅMarket Demand
ÅInterconnector
ÅPartners
ÅRegulatory
ÅPricing

ü Risk mitigation through portfolio
management is the best route to best
realise the offshore potential of
Ireland
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PROJECT PIPELINE

PROSPECTIVE RESOURCES              CONTINGENT RESOURCES/UNDEVELOPED RESERVES     RESERVES

PROSPECT         DISCOVERY                                            FIELD

EQUITY EQUITY/MEZZANINE                                  DEBT

RATHLIN ISLAND
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A BROKERôS VIEW - AMBRIAN - OCT 2010
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PRODUCTION 
ÅProduction increased by 19% to 287,497 BOE (H1 2009: 241,424 BOE) 

ÅReinstatement of production from Ship Shoal 253, Gulf of Mexico
ÅCommencement of two well drilling programme at Singleton Field, onshore UK 

FINANCIAL INFORMATION (as of Half Year ïJune 30 th , 2010)
ÅRevenue of ú11.335 million up 8.3% (H1 2009: ú10.464 million) 

ÅProfit from Operating Activities of ú2.086 million up 23.7% (H1 2009: ú1.685 million) 
ÅProfit before tax of ú0.043 million (H1 2009: Loss of ú5.580 million) 
ÅLoss for the period of ú1.222 million (H1 2009: Loss ú6.585 million) 
Å3.7 cent loss per share (H1 2009: Loss 26.26 cent) 
ÅCash and cash equivalents of ú15.230 million (excludes restricted cash) 

UPDATE SINCE APRIL 2010
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APPRAISAL/DEVELOPMENT 
ÅSpanish Point project: Out turn of 3D seismic  
ÅBurren oil discovery, Porcupine Basin: 3D seismic evaluation completed 
ÅBaltimore oil discovery: Farm out deal with Nautical
ÅNemo oil discovery: Farm out deal with Nautical
ÅHook Head oil discovery: Farm out deal with Sosina
ÅDragon gas discovery: farm out deal with Star Petronas
ÅHelvick oil discovery: Development to first oil options being investigated

EXPLORATION 
ÅDunquin Prospect, Porcupine Basin: Successful conclusion of pre-drilling site survey

ÅNew Exploration Prospects, offshore Ireland: 
Dalkey Island oil prospect, Kish Bank Basin 
Marlin gas prospect, North Celtic Sea Basin
Wilde oil & gas prospect, Porcupine Basin

ÅRathlin Island: First Exploration Licence in Northern Ireland 

GAS STORAGE EVALUATION
ÅAMEC commences ULYSSES gas storage conceptual study, Kish Bank Basin 

UPDATE SINCE APRIL 2010



Providence Resources P.l.c.

PVR
ASSET % OPERATOR PARTNERS

UNITED KINGDOM

Singleton 99.12% Providence Noble 

UNITED STATES

HI A -268 5.0% Peregrine Consortium

GA 155 10.8% Peregrine Consortium

SS 252* 50.0% SPN Dynamic
SS53* 50.0% SPN Dynamic
SS267* 50.0% SPN Dynamic

MP 19 45.0% Petsec -------

EC 257 12.5% SPN Dynamic

WC 333 32.5% Mariner Dynamic

VR 60 50.0% SPN Dynamic

PRODUCTION ASSETS 
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SINGLETON 

ü Equity: Providence 99.125%, Noble 0.875%

ü PVR has owned 20% of 100 MMBO STOIP 
SINGLETON field since production started in the 
early ó90ôs

ü Acquired 79.125% from Star Energy for $15.5 
million

ü Plan to increase field recovery rates to 7.5% (and 
then 10%) through a series of initiatives:

Å Additional wells, well stimulation, hydraulic fracturing & 
installation of GTW generators to monetise flared gas

Å Currently producing +75O BOEPD with plans to double 
to 1,500 BOEPD over next 2 years

Å 2010 drilling (2 well programme)

ü Proven Reserves: 4.6 MMBO + 1.6 BCF

ü Probable + Possible reserves: 4.1 MMBO + 5.3 BCF

ü Incremental Reserves/Resources 

Å BAXTERôS COPSE oil di scovery and BURTON 
DOWN oil exploration prospect ( adjacent 
Licence)
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PVR
ASSET % OPERATOR PARTNERS

IRELAND

Spanish Point       56.0% Providence Chrysaor
Sosina

Burren 56.0% Providence Chrysaor
Sosina

EXOLA Portfolio   25.0 > Providence Various
72.5%

Dragon * 50.0% Providence Star Petronas

UNITED KINGDOM

Baxterôs Copse     50.0% Providence Northern

NIGERIA

AJE 6.7% Chevron YFP
Vitol 
Panoro

DEVELOPMENT ASSETS 
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BAXTERôS COPSE

AJE

SPANISH POINT

& 

BURREN

EXOLA PORTFOLIO

DRAGON

* Star Petronas has a farm in option deal  for 50%
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ü Equity - Providence 56% (Operator), Chrysaor
30%, and SOSINA 14%

ü New 3D Seismic and integrated studies 
advance projects towards commercial 
development

Å Work included structural, static & dynamic 
modelling, integrated probabilistic modelling, 
development concept evaluation and economics

ü In place resource level of up to c. 510 MMBOE 
with c. 200 MMBOE recoverable 

ü Field development plan of between 6 and 14 
horizontal fracture stimulated production 
wells  

Å Most likely peak field production would be c. 250 
MMSCFD & 30,000 BOPD (72,000 BOEPD)

ü Partnership has concluded that appraisal of 
the Spanish Point discovery will more than 
likely result in a commercial development

Å Now moving to appraisal stage ïwith well to be 
drilled in 2012 

SPANISH POINT
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PVR
ASSET % OPERATOR PARTNERS

IRELAND

Baltimore 60.0% Providence Nautical

Barryroe 30.0% Lansdowne San Leon
Lansdowne

Hook Head* 32.6% Providence Atlantic Petroleum
Sosina

Helvick 72.5% Providence Atlantic Petroleum
Sosina

Dunmore 72.5% Providence Atlantic Petroleum
Sosina

Nemo ** 25.3% Providence Nautical
Atlantic Petroleum
Sosina

Note:  Marlin is discussed under Exploration
*        final equity post farm out option granted to Sosina
* *     final equity post farm out option granted to Nautical (formerly referred to Ardmore)
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ü Equity : Providence 30%, San Leon 30 %,
Lansdowne 40% (Operator)

ü RPS Audit
ÅP50 STOIIP 373 MMBO, with 42 MMBO recoverable 
ÅField Production peak of 20,000 BOPD Gross
Å13 $/bbl Development Cost ($550MM)
ÅFour wells have been drilled which have flowed up 
to c. 2,000 BOEPD of light (c. 40 API) sweet waxy 
(20%) crude

üCommercial
ÅRPS Screening Economics (42 MMBO economic 
recoverable, 85+ $/bbl)

NCF =  $1,501 MM
NPV10 =  $ 808  MM

Upside
ÅRPS P10 STOIIP 893 MMBO, with 104 MMBO 
economic recoverable (Gross NPV10 = $2.7 Billion)

ü Next steps
Å3D Seismic to image the reservoir
ÅAppraisal well with horizontal section and ESP
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PVR
ASSET % OPERATOR PARTNERS

IRELAND
Dunquin 16.0% ExxonMobil ENI 

Sosina

Drombeg 16.0% ExxonMobil Sosina

Cuchulain 3.2% ENI ExxonMobil
Sosina

Wilde 56.0% Providence Chrysaor
Sosina

Dalkey 
Island 50.0% Providence Star Petronas

Marlin 60.0% Providence Nautical

Orpheus* 50.0% Providence Star Petronas

Pegasus* 50.0% Providence Star Petronas

UNITED KINGDOM
Rathlin
Island 100.0% Providence

Burton 
Down 50.0% Providence Northern

EXPLORATION ASSETS 
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BURTON DOWN

DALKEY

ISLAND

DROMBEG

DUNQUIN

CUCHULAIN

WILDE

MARLIN

RATHLIN

ISLAND

ORPHEUS

&

PEGASUS

* Star Petronas has a farm in option deal  for 50%
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ü New Licensing Option (Feb 2010)

ü Equity: Providence 60% (Operator), 
Nautical 40%

ü Gas exploration target
ÅEstimated 80 BCF GIIP
ÅStacked Greensand and Wealden 
targets

ÅProlific at nearby KinsaleHead
ÅAll four surrounding drilled structures 
are hydrocarbon bearing 

ü c. 15 kilometres from Kinsale Head 
Platform

ü Next Steps - 3D or fast track drilling
ÅPotential activity in 2011
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ü Equity - EXXONMOBIL 40% (Operator), ENI 
40%, PVR 16% and SOSINA 4%

ü ExxonMobil farmed in for 80% stake and 
committed to a $40 million work programme, 
including acquisition of 1,500 km 2D seismic

Å Evaluation confirmed large structure

Å Up to 18 TSCF REC

ü ENI farmed in for 40% stake in 2009

ü Exploration well commitment made

Å Well position selected

Å Well site survey carried out

Å Drilling preparations have commenced

Å PVR has a promote /carry

ü PVR also has an Area of Mutual Interest (AMI) in 
south Porcupine Basin with ExxonMobil

Å Additional acreage licensed with ExxonMobil over 
DROMBEG & CUCHULAIN

Å Seismic has been acquired in these areas

4.100

4.200

4.300

4.400

4.500

4.600

4.700

4.800

4.900

5.000

5.100

5.200

5.300

5.400

1000.0
- 008 -

SP:

4.100

4.200

4.300

4.400

4.500

4.600

4.700

4.800

4.900

5.000

5.100

5.200

5.300

5.400

007, 10741.59 005, 2029.83

19

DUNQUIN 


