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DISCLAIMER NOTICE

This presentation has been prepared by Murchison United NL (“Murchison” or the “Company”). It 
should not be considered as an offer or invitation to subscribe for or purchase any securities in 
the Company or as an inducement to make an offer or invitation with respect to those securities. 
No agreement to subscribe for securities in the Company will be entered into on the basis of this 
presentation.

This presentation contains forecasts and forward looking information. Such forecasts, 
projections and information are not a guarantee of future performance, involve unknown risks 
and uncertainties. Actual results and developments will almost certainly differ materially from 
those expressed or implied. Murchison has not audited or investigated the accuracy or 
completeness of the information, statements and opinions contained in this presentation. 
Accordingly, to the maximum extent permitted by applicable laws, Murchison makes no 
representation and can give no assurance, guarantee or warranty, express or implied, as to, and 
take no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or 
completeness of, or any errors in or omission, from any information, statement or opinion 
contained in this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview 
of Murchison does not purport to be all inclusive or to contain all information which its recipients 
may require in order to make an informed assessment of the Company’s prospects. You should 
conduct your own investigation and perform your own analysis in order to satisfy yourself as to 
the accuracy and completeness of the information, statements and opinions contained in this 
presentation before making any investment decision.
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200 km

Bir En Nar Region
episyenite

French drilling early 80-ties

4,000m drilling programme Dec 2007.
Up to 18,280 ppm eU3O8 from downhole 
radiometric logging. Awaiting assays.
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D r i l l  H o le  
R C  

S e c t io n 
F r o m  (m )  

I n te r s e c t io n  
T h ic k n e s s  ( m ) 

e U 3 O 8   
(p p m )  

B N R 0 2  5 8 .3 0  0 .7 0  5 ,7 5 0  

B N R 0 4  6 .2 5  1 .0 0  7 ,1 8 0  

B N R 0 8  7 0 .8 0  2 .3 5  1 1 ,2 5 0  

B N R 0 8  8 7 .4 5  1 .5 5  5 ,0 6 0  

B N R 1 1  8 5 .3 5  1 .5 5  1 8 ,2 8 0  

B N R 1 1  1 1 4 .2 0  5 .3 5  9 ,3 1 0  

B N R 1 4  3 3 .3 5  2 .9 0  6 ,1 0 0  

B N R 2 1  4 6 .0 5  0 .9 5  5 ,5 0 0  

B N R 4 1  2 6 .1 5  0 .3 0  5 ,1 0 0  

B N R 4 1  2 8 .2 5  0 .3 5  8 ,1 4 0  
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Drill Hole  

RC 
Intersection 
Length (m) 

Section 
(m) 

U3O8  
(ppm) 

Maximum 1m 
Section U3O8 (ppm)

FRW9 14 20 – 34 555 680 

FRW12 10 39 – 49 652 1,325 

FRW14 6 39 – 45 715 883 

FRW30 5 30 – 35 749 1,020 

FRW31 5 1 – 6 678 983 

FRW33 20 22 – 42 524 726 

FRW35 12 13 – 25 771 995 
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DISCLOSURE NOTES
The information in this report that relates to exploration results in West Africa is based on information compiled by Mr. Bosse Gustafsson, who is 
a member of the European Federation of Geologists a Recognised Overseas Professional Organisation (“ROPO”). Mr Bosse Gustafsson is a full 
time Technical Director of Murchison United NL and is responsible for exploration activities in Mauritania and Guinea. Mr Gustafsson has 
sufficient experience, which is relevant to the style of mineralisation and the type of deposit under consideration and to the activity, which he is 
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserve’. Mr Gustafsson consents to the inclusion in this report of the matters based on their information in the form 
and context in which it appears.

Down hole gamma logging/probing of drill holes provides a powerful tool for uranium companies to explore for, and evaluate, uranium deposits. 
Such a method measures the natural gamma rays emitted from material surrounding a drill hole out to around 0.5 metre from its centre - the 
gamma probe is therefore capable of sampling a much larger volume than that which would normally be recovered from a core or RC hole. 
These measurements are used to estimate uranium concentrations with the commonly accepted initial assumption being that the uranium is in 
(secular) equilibrium with its daughter products (or radio-nuclides) which are the principal gamma emitters. If uranium is not in equilibrium (viz. in 
disequilibrium) – as a result of the redistribution (depletion or enhancement) of uranium and/or its daughter products – then the true uranium 
concentration in the holes logged using the gamma probe will be higher or lower than those reported in the announcement. 

Total count gamma logging does not account for energy derived from thorium and potassium but is calibrated on the uranium band and factor 
applied to account for the average effect of thorium and potassium and thus the result is expressed as an equivalent value or ppm eU308. The 
logging programme was undertaken by Poseidon Geophysics (Pty) Ltd utilising an Auslog Logging System using instruments calibrated at 
Pelindaba, South Africa, an IAEA accepted and approved standard facility. Data was converted from raw counts per second of natural gamma 
rays to eU3O8 using the calibration constant obtained from measurements made at the Pelindaba calibration borehole. Poseidon Geophysics 
carried out regular checks to validate the accuracy of probe data using a test hole, BNR14, located on site. Uranium mineralisation grades 
through this report annotated with a sub-prefix ‘e’ have been reported as uranium equivalent grades derived from down-hole gamma ray logging 
results and should be regarded as approximations only.

The information in this report which relates to the Mineral Resource for the Maroochydore project is based on and accurately reflects reports 
prepared by Mr Geoff Bullen (MAIG). Mr Bullen has the necessary experience relevant to the style of mineralisation, the type of deposit and the 
activity undertaken to qualify as a ‘Competent Person’ under the JORC Code for Reporting of Mineral Resources and Ore Reserves (2004 
Edition).  Mr Bullen has given his consent to the inclusion of the material in the form and context in which it appears.  Mr Bullen is an employee 
of Aditya Birla Minerals Ltd. 
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