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This presentation contains certain information that constitutes forward-looking statements including the proposed acquisition of the Talca property, the completion of the proposed 
financing, future operating performance of Orosur Mining Inc. (the “Company” or “OMI”), realization of mineral resource estimates, results, timing and cost of future exploration, 
development and production, expansion of San Gregorio life of mine, development of an underground mine and production at Arenal Deeps, and development of Pantanillo.   Forward-
looking statements are frequently characterized by words such as "plan," "expect," "intend," "believe," "anticipate" and other similar words, or statements that certain events or conditions 
"may" or "will" occur. Forward-looking statements are based on the opinions and estimates of management at the date the statements are made, and are subject to a variety of risks and 
uncertainties and other factors that could cause actual events or results to differ materially from those projected in the forward-looking statements. These factors include entering into 
definitive documentation with the vendor of the Talca property, approval of the vendor’s shareholders, the actual results of current exploration and development activities, project delays, 
funding needs, future price of metals, conclusions of economic evaluations and other inherent risks involved in the exploration and development of mineral properties described in the 
Company's most recent annual information form under the heading "Risk Factors" which has been filed electronically by means of the Canadian Securities Administrators' website located 
at www.sedar.com. The Company disclaims any obligation to update or revise any forward-looking statements if circumstances or management's estimates or opinions should change 
unless where required by law. The reader is cautioned not to place undue reliance on forward-looking statements. 

This publication is a brief summary and does not purport to contain all available information on the subjects covered.  Further information may be available on request.  This publication 
may not be reproduced for further publication unless the source is quoted.  

This publication is for informational purposes only and shall not be construed as an offer or solicitation for the subscription or purchase or sale of any securities, or as an invitation, 
inducement or intermediation for the sale, subscription or purchase of securities, or for engaging in any other transaction. 

This publication is not directed at private individuals and has not been approved by an authorised person for the purposes of section 21 of the Financial Services and Markets Act 2000, as 
amended.  Within the United Kingdom, it is directed only at persons falling within Article 19 (Investment Professionals), Article 49 (High Net Worth Companies) or Article 50 (Sophisticated 
Investors) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005.  Any other person or persons who receive a copy of this presentation should not act upon it 
and Canaccord accepts no liability or responsibility whatsoever for any actions taken by such persons in reliance on this publication.

The distribution of this publication in jurisdictions other than the UK may be restricted by law and, therefore, persons into whose possession this publication comes should inform 
themselves about and observe any such restrictions.  Any failure to comply with such restrictions may constitute a violation of the securities laws of any such jurisdictions.  In particular, 
this document should not be forwarded or transmitted in or into the United States, Canada, Australia, South Africa or Japan. 

Qualified Person's Statement 

The technical information presented in this presentation has been reviewed and verified by Mr. Randall Corbett, general manager, San Gregorio, and is considered to be in compliance 
with NI 43-101 reporting guidelines. Mr. Corbett has a Bachelor of Engineering (Mining) Degree from Technical University of Nova Scotia (T.U.N.S.), is a Professional Engineer (P. Eng.) 
registered in the Province of Ontario and has more than 25 years operational, engineering and development experience. OMI discloses the following update of its Mineral Resources and 
Mineral Reserves as at 1 June 2010. All open pit resources and reserves are quoted at a cut off of 0.5 g/t Au, except for Sobresaliente where 0.7 g/t Au has been used. The underground 
resources for Arenal Deeps are quoted at a cut-off of 1.5 g/t Au. The underground reserves for Arenal Deeps are quoted at a cut-off of 1.59 g/t Au. All Reserves have factors for dilution 
and mining recovery applied. All reserves and resources referred to in this presentation are as disclosed in the Company’s most recent Annual Information Form for the year ended May 
31, 2010 (29 Nov 2010). Mineral resources are inclusive of total mineral reserves.

Non-GAAP Financial Measures

This presentation contains terms such as cash cost per ounce or EBITDA, (Earnings Before Interest, Income Taxes, Depreciation and Amortization), which are financial measures used by 
many investors to compare companies on the basis of operating results, asset value and the ability to incur and service debt.  EBITDA is used because OMI’s net income alone does not 
give an accurate picture of its’ cash-generating potential.  Management believes that EBITDA is an important measure in evaluating performance and in determining whether to invest in 
OMI.  However, EBITDA is not a recognized earnings measure under Canadian generally-accepted accounting principles (“GAAP”) and does not have a standardized meaning prescribed 
by GAAP.  It is not intended to represent cash flow or results of operations in accordance with GAAP.  Therefore, EBITDA may not be comparable to similar measures presented by other 
issuers.  Investors are cautioned that EBITDA should not be construed as an alternative to net income or loss determined in accordance with GAAP as an indicator of OMI’s performance 
or to cash flows from operating, investing and financing activities of liquidity and cash flows.  For a reconciliation of net income determined in accordance with GAAP to EBITDA, see the 
table on page 17 of Management’s Discussion and Analysis for the three months ended April 14, 2011 available under OMI’s profile on www.sedar.com.

Cautionary Statement
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Highlights

� Over 50koz per annum existing production

� 5 year mine life with significant potential to extend San Gregorio LOM 

� EBITDA of US$ 20.9 M for 9 months to 28 Feb 2011

� Solid financial position, current cash of US$14M with no debt

� Growth focus – track record of accretive acquisitions (Fortune Valley Q1 2010)

� New proposed Talca acquisition would add high grade  potential production asset in 
Chile

� Diversified gold exploration and development assets  based in Uruguay and Chile

� Significantly undervalued versus listed peers

Raising up to US$15M to acquire Talca gold asset, T alca exploration and fund further growth
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� Located 375km North of Santiago in the Region IV 
of Northern Chile, covering an area of 2,000 
hectares

� Mine in operation for 40 years – operated by a well 
known local family of artisanal miners

� Has produced an estimated 300,000 oz of gold from 
a system of 7 high grade veins

� Historical average head grade back-calculated at 
approximately 13 g/t Au

� Grades between 10-20g/t Au have been reported 
and visible gold is common

� Known quartz veins, widths from 0.3 to 4 meters, 
100-250 meters deep, totaling a length of about 
8.2km

� Veins open to strike and depth.

� Close to water and energy sources

� Easy access to site and no weather restrictions

Talca – A Strategic Acquisition

Talca Overview Location Map
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Talca – Geology Overview

Geology Overview 

� Gold veins in Paleozoic rocks. Intrusions of 
granodiorite to mozodiorite composition and gabbros 
are locally intruded into these meta-sediments and 
sediments and have been dated as Triassic-Jurassic 
age (180-212Ma)

� Principal structural control - NNW (320� -350º) 
trending shear zones and faults structures. Between 
2-4m wide, traced from four to eight kilometers along 
strike

� Secondary structural control is � E/W (260� -285� ) 
striking quartz veins ranging between 0.3-2m wide

� Gold has been historically mined on both these 
structural trends up to depths of up to 250m

� Other historic and currently operating mines in the 
district have been mined to depths of up to 600m

� No known exploration drilling performed on property
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Talca Acquisition & Exploration Plan

Acquisition Terms

Exploration ProgrammeAcquisition Rationale

� Well known high grade gold mineralisation

� Significant production history 

� Near mine and district exploration upside

� Local skilled work force and infrastructure

� Stable and well known mining jurisdiction

� Deliver initial resource within 12 months

� Potential to fast-track production

� Inline with our South American gold growth focus

Price Action Timing

US$3.85M Purchase 25% of asset
Over 18 month 
period

US$3.8M
Purchase remaining 
75%

Over 24 months 
following feasibility 
study

1% NSR
Net smelter royalty to 
Vendors

Activities Timing

Mine topography, geologic mapping 
and sampling

Q3 2011

480km linear ground magnetics survey Q3 2011

Surface mapping and geochemical 
sampling

Q3 2011

First pass exploration drill campaign of 
� 7,500m

Q4 2011

Metallurgical test work in parallel with 
exploration

Q4 2011

Commence environmental base line 
data collection

Q4 2011

Maiden NI 43 101 compliant 
resources

Q2 2012

Commence Scoping Study Q2 2012 

Feasibility Study completed 2013 

Mine development and plant 
construction

2013

Commence production 2014
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Capitalisation Overview 12 Month Performance

Key Shareholders¹43-101 Compliant Reserves/Resources

Corporate Profile
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AIM:OMI TSXV:OMI
Closing Price (03/06/2011) £0.71 C$1.22
Year High £0.95 C$1.52
Year Low £0.18 C$0.29
52 Week Trading Range £0.18 - £0.95 C$0.29 - C$1.52
S/O Basic 65.2M 65.2M
S/O Diluted 9.1M 9.1M
Market cap - Basic £46.3M C$79.6M
Cash & equiv. £10.0M C$15.9M
Debt £0.0M C$0.0M
Enterprise Value £39.8M C$63.6M

EV/oz Resource ¹ (US$) $33.9/oz

Source: Thomson One, Capital IQ, Company Report, based on CAD/GBP FX of 1.60x
Note 1: Based on total 43-101 compliant MI&I resources

Note 1: As at 15 March 2011

3.0%1,956,500Lombard Odier Darier Hentsch & Cie

3.2%2,078,000J.P. Morgan Chase Bank - Custodian

3.7%2,403,878UBS Global Asset Management (Switzerland)

3.9%2,533,837Citigroup (Custodian Group)

4.0%2,578,562KBC Securities N.V.

4.8%3,101,639Canaccord Genuity Corp.

4.8%3,102,492TD Waterhouse (Europe) Ltd

5.1%3,355,399Pershing Securities

5.3%3,426,470Barclays Private Bank (U.K.)

5.4%3,500,000Sprott Asset Management LP

% S/OPositionInvestor Name

R
es

ou
rc

es
R

es
er

ve
s

71,1661.361,628,000Total Inferred Resources

1,866,0720.8964,909,000Total M&I Resources
5,1660.53304,000Inferred Resources

214,1480.6310,528,000Indicated Resources
834,9240.7136,565,000Measured Resources
Gold ozg/t AuTonnesPantanillo

8,0003.7763,000Inferred Resources
153,0003.681,297,000Indicated Resources

96,0003.52846,000Measured Resources
Gold ozg/t AuTonnesArenal Deeps

58,0001.431,261,000Inferred Resources
518,0001.1214,401,000Indicated Resources

50,0001.221,272,000Measured Resources
Gold ozg/t AuTonnesSan Gregorio

347,9001.537,094,000Total Reserves
145,0002.871,568,000Probable Reserves
Gold ozg/t AuTonnesArenal Deeps
177,9001.134,914,000Probable Reserves

25,0001.28608,000Proven Reserves
Gold ozg/t AuTonnesSan Gregorio
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Visit www.smartdraw.com or call 1-800-768-3729.

Pantanillo – resource stage
� Scoping Study underway 
� 1.05Moz M&I resource

Anillo – pre resource stage
� Drilling to commence June 2011

Talca – pre resource stage
� New acquisition
� Maiden resource expected Q2 

2012
� Aim to aggressively advance 

through exploration

Asset Overview

Chile Uruguay

San Gregorio – Producing 55Koz p.a.
� 803Koz M&I Resource
� Arenal Deeps in development – first production by 

Q4 2011
� Sobresaliente exploration underway – resource 

update expected Q3 2011

Crucera – pre resource stage
� Drilling underway
� 43-101 expected by Q3 2011

Isla Cristalina – Optioned to Gladiator
� Gladiator option to earn up to 80%
� Has earned into 20% to date
� Iron, manganese and base metals

Vaca Muerta – pre resource stage
� 43-101 resource update expected Q3 2011

Chamizo – Optioned to Minerales Cala
� Option to earn up to 80%
� Gold exploration

Multiple Assets – Optioned to UMG
� Option to earn up to 80%
� Gold and base metals exploration
� Old Texas, Arroyo Polanco, Casupá-Madre, Mal 

Abrigo-Cerros Negros and María Albina

Texas & Rocha – pre resource stage
� 2,000m 1st pass drilling planned for each project 

Exploration Stage

Producing Mine

Optioned Assets
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Corporate Overview

Existing Production

Ongoing Exploration

Positive Cash Flow

Objectives

Existing production, ongoing exploration milestones  and aggressive growth strategy

San Gregorio Mine, Northern Uruguay 

� 2011 production in line with expectations at lower cash costs

� Forecast 55koz production for 2011 at US$750/oz cash cost

� Arenal Deeps expansion construction commenced

� Redpath appointed as contractor 

� Higher grade LOM extension delivering 5 years production at 
50 – 60koz production per annum

� Lower cash costs than existing open pit operations (estimated 
at c.$600/oz)

� Scope to extend and expand mine life via exploration on known 
targets

Chilean exploration assets 

Pantanillo – Maricunga Region

• Maiden NI 43-101 resource of 1.05 Moz¹ from Pantanillo exploration 
programme

• Scoping study underway

Anillo

• Pre-resource stage exploration asset in prospective district in close 
proximity to Yamana’s El Peñon

• Second drill program to start in June 2011 

� Cash flow generative 

� 100% leveraged to gold price

� Current cash balance approximately US$14M

� No debt

� US$19.6M cash generated by operations in 9 months to Feb 2011

� Arenal Deeps capex to be covered by operating cash flow and 
existing US$5.5M undrawn HSBC facility

� Proven Management Team

� Undervalued versus peer multiples

� Maximise value from production through continued exploration, 
development and LOM extension

� Progress exploration and development work on Pantanillo gold deposit 
to create a second producing asset

� Continue to discover and prove up new resources in Chile and Uruguay

� Growth focus – organic and acquisitive

� Acquire accretive gold development projects that add to 
production profile

� Create value through advancing and divesting non-gold and non-core 
assets
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� Open pit mine in continuous production since 1997 located in Uruguay

� EBITDA positive – US$20M first 9 months of 2010/2011

� Strong history of reserve replacement and mine extension

� Reserves of 203koz Au

� M&I resources of 568koz Au

� To date, San Gregorio has produced over 1Moz Au from open pits

� 1.4Mtpa CIL processing plant with experienced workforce

� Significant potential to expand current LOM through satellite exploration 
and underground mining of existing open pits

San Gregorio Mine – Production

San Gregorio Overview Production Profile¹

Mine Layout Potential to Extend/Expand LOM 

Note 1: Includes ore from Arenal Deeps 
Note 2: No inclusion of ore from Sobresaliente or Vaca Muerta

� Exploration results showing potential to add to mine plan via 
development of higher grade underground ore sources.

� Drilling planned for 2012 fiscal year

San Gregorio and Argentinita

Sobresaliente (5km North of San Gregorio)

� Potential for bulk tonnage low grade operation

� Mineralised zones up to 100 m in overall mineralised trend of 1.2km

� 8,000m drilling programme completed, including:

� 12m at 2.76g/t from surface

� 23m at 1.64g/t from 157m

� Updated resource expected Q3 2011

� Deeper holes intercepting higher grade mineralisation 
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Feasibility Study Results¹ LOM

Payable Gold Koz 135

Cumulative net cash flow US$M 26.3

IRR % 32.3

NPV (7% Discount Rate) US$M 16.4

Total LOM Capex US$M 24.7

Total cash costs US$/oz 545

� 5 year mine life

� Reserves of 145koz Au

� M&I resources of 249koz Au

� Stope grade of approximately 3.0g/t Au

� First large underground mine in Uruguay

� Simple decline access from bottom of open pit

� Mining method - transverse open stoping and inclined room and pilar

� Contractor (Redpath) for development and initial mining, progressing to 
owner operator mining

� Ore to be processed in San Gregorio CIL plant

� Potential to improve mine design and define additional resources
through exploration

Arenal Deeps - Construction

Note 1: pre-tax, @ 1000 $/oz gold price

Arenal Deeps Overview Exploration Programme

� Board approval for Arenal Deeps Underground project

� Award of mining development contract to Redpath

� Contractor mobilised

� Selection and ordering of major equipment

� Delivery of initial equipment

� Appointment of key technical staff

� Environmental approvals received

� Initial mining permits received

� Development commenced – 417m completed by 31 May 2011

� Secured debt facility for US$5.5M (undrawn)

Completed 
� Ramp-up development rates Q2 2011

� Commence vent raise to surface Q3 2011

� Commence ore development Q3 2011

� Main fan commissioning Q4 2011

� Commence stope production Q4 2011

Planned Work in 2011
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� Located in prolific Muricunga belt in Chile 

� Maiden M&I resources of 1.05Moz Au announced 

� Lower grade, bulk tonnage property similar to neighbours in the region

� Originally optioned from Anglo American, comprises 11,750 hectares 

� Less than 11km from Volcan (Andina), and in close proximity  to 
Maricunga (Kinross) and Marte Lobo (Kinross), amongst others

� Acquired by Orosur in January 2010 through Fortune Valley acquisition

� Deal terms US$850,000 in staged payments, $4M spent on exploration 
and royalty of 3.5% to earn 100% 

Pantanillo – Scoping Study Underway

Pantanillo Overview Regional Overview

� 5,639 meters Phase 1 drilling completed in 2010

� 1.05Moz Au maiden 43-101 resource announced

� Scoping study commenced

� Phase 2 drilling completed in April 2011

� Metallurgical test work commenced

� Appointment of key technical staff

� Environmental baseline studies commenced

� Historical silver results confirmed at Pantanillo Sur

Exploration Activities

� 5,000m drilling Q1 2011

� Target definition at Quebrada Pantanillo and Oro52 Q4 2011

� Results from met test work on course crush sizes Q3 2011

� Scoping study Q4 2011

� Updated 43-101 resource Q4 2011

� Baseline study due Q4 2011

Planned Work in 2011
� Drilling at Pantanillo Norte focussed on enlarging an d 

upgrading current resource
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� Located 125km South East of Antofagasta

� Optioned from Codelco, OMI has right to earn up to 65% interest 

� By spending US$3M over 4 years and completing BFS within further
2 years

� First pass drilling and ongoing exploration underway at present

� Targeting high grade Au/Ag mineralisation similar to El Peñon

� Located 15km North East of El Peñon

� Optioned from Codelco, comprises 24,000 hectares

� Acquired by Orosur in January 2010 through Fortune Valley acquisition

Anillo – Pre Resource Exploration

Anillo Overview Regional Overview

� 2,497m first pass RC drilling completed (16 holes)

� Follow up drilling to commence in June 2011

� First pass mapping and soil sampling completed

� Ground magnetic and VLF geophysical survey

Exploration Activities

� Anomalous Au/Ag values intercepted over several meters in holes drilled 
in two different sectors located to the north and east of Yamana’s
neighbouring Pampa Victoria discovery

� Drilling to date has confirmed presence of high level, low temperature 
epithermal mineralisation at shallow depths

� Follow up drilling includes several deep holes (up to 500m) to test for 
mineralised N/S oriented structures
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Additional Properties & Options

Vaca Muerta Southern Uruguay

UMG OptionGladiator Option

� Located 85km East of San Gregorio plant

� Completed 2,736m drill programme in Dec 2010

� Started initial metallurgical tests/ resource modelling to fast track project

� Target definition continues through end of April, drilling in June 2011

� Initial 43-101 expected during Q3 2011

Crucera

Rocha and Texas 

� 1,500m infill campaign underway

� 43-101 expected by Q3 2011

� 2,000 – 2,500m of first pass drilling planned for each project 

� May 2011, Orosur entered into option 
agreement with Ferlesol SA, 100% subsidiary 
of Union Mineral Group Corp. ("UMG") 

� Option on Orosur’s Old Texas, Arroyo 
Polanco, Casupá-Madre, Mal Abrigo-Cerros
Negros and María Albina projects in Uruguay

� Provides UMG right to earn up to 80%

� Spend US$300k over 24 months to earn 
initial 20%

� Spend US$750k over following year to 
earn additional 31%

� Subsequently, UMG will have right to 
earn additional 29% by completing a 
BFS for the assets no later than 4 years 
after having reached a 51% interest

� August 2010, Orosur entered into option 
agreement with Gladiator Resource Limited 
(“GLA"), listed on the Australian Stock 
Exchange

� Option on Orosur’s Isla Cristalina iron ore, 
manganese and base metals prospects in 
Uruguay

� Provides GLA right to earn up to 80%

� Spend US$1M to earn initial 20%

� Spend US$4M to earn additional 31%

� Subsequently, GLA will have right to 
earn additional 29% by completing a 
BFS

� In March 2011, GLA earned its initial 20% and 
as present has a market capitalisation of 
approximately A$31M

� GLA has no material additional assets

Minerales Cala Option

� June 2010, Orosur entered into option 
agreement Minerales Cala S.A. (“MCA") 

� Option on Orosur’s Chamizo project gold 
project in Uruguay

� Provides MCA right to earn up to 80%

� Spend US$150k over 24 months to earn 
initial 51%

� Spend a further US$350k to earn 
additional 29%

� Should Orosur choose not to contribute 
following the initial $500k, dilution shall 
apply, subject to any interest below 10% 
converting into a 2% NSR
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Key Results Summary Three Months Ended
February 28

Nine Months Ended
February 28

2011 2010 2011 2010

Operating Results

Gold Produced Ounces 16,573 12,742 42,086 39,495

Total cash cost US$/oz 521 984 699 910

Operating cash cost US$/oz 483 939 669 875

Average price received US$/oz 1,368 1,110 1,304 1,026

Financial Results

Revenue US$000’s 21,618 13,152 56,415 40,461

Net income (loss) after tax US$000’s 6,286 (2,920) 12,478 (4,402)

Cash flow from operations US$000’s 9,242 (112) 19,627 1,678

Cash at the end of the period US$000’s 15,331 7,150 15,331 7,150

Total Debt at the end of the period US$000’s negligible negligible negligible negligible

Outlook for 2011
� Production in line with target of 55,000 ounces
� Average cash costs guidance reduced from US$825/oz to US$750/oz during 2011
� Arenal Deeps development commenced

Operating Results



��

����

����

����

����

��+���

��+���

(�����
/�-�' �

����#
0���-�
(����)�

0#$-)�#
1
(����)�

2�'-#%�
0#$-�


�3���
(�����$' �

4���%#��
(���'�

(
�-#
(�����$'

�$�
-�
4�'#
���'

����
�5
(����)�

6��)
'
0#$-�

/�)#��
�
0#$-�


�#'
�
(����)

/���
4�'#
���'�

,"
�#

7�
4�

'#

��

���
8

���
#7

�

����

����

����

����

����

����

����

 ���

(*
9*

�4
�'#


��
�'�

�(#
7�

,"�#7�4�'#
��� /3)��,"�#7 (9*�4�'#
���

��

��+���

��+���

��+���

��+���

���+���

���+���

���+���

���+���

���+���

(�����
/�-�' �


�3���
(�����$' �

0#$-)�#
1
(����)�

/�)#��
�
0#$-�

�$�
-�
4�'#
���'

����#
0���-�
(����)�

6��)
'
0#$-�

����
�5
(����)�

2�'-#%�
0#$-�(���' �

4���%#��
(���'�

/���
4�'#
���' �

(
�-#
(�����$'


�#'
�
(����)

,"
�#

7�
&

�!�
��#

-

���

#�
��8

���
#7

�

��

���

���

���

���

���

���

 ��

���

&
�!�

��#
-


���
#�

��:
#7

�

,"�������#- �������#- /3)��,"�#7

16

Peer Group Summary

EV/oz Resource 1

EV/oz Production¹

Orosur trades at approximately 
US$36/oz of M&I resource 
versus a peer group of 
US$313/oz

Were OMI to trade on the peer 
average, it would have an EV of 
over US$563M

Note 1: Based on information from Intierra Resource Intelligence, Capital IQ and Company Reports as at 3 June 2011

Orosur trades at approximately 
US$1182/oz of production 
versus a peer group of 
US$6,824/oz

Were OMI to trade on the peer 
average, it would have an EV of 
over US$382M



17

� Intention to raise up to US$15M
� Objectives are to acquire Talca asset, expedite exploration and fast track to production

Placing Summary & Use of Proceeds

Use of Proceeds Timing Amount

Talca 1st Payments Over 18 months US$ 4 M

Talca exploration programme Next 18 months US$ 5 – 7 M 

Acquisition and exploration in Talca district Next 12 months US$ 1 – 4 M

Total US$ 10 – 15

Expected Timetable Period

Confidential marketing & book building Mon 6 – Thurs 9 June 2011

Book closes, pricing and allocation Thurs 9 June 2011

Announcement of Acquisition and Placing of Shares Fri 10 June 2011

Settlement of shares Wed 15 June 2011

Completion of Transaction End of July 2011
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Conclusion

� Existing production and cash flow

� Substantial exploration portfolio

� Significantly undervalued versus peers

� Growth focus – track record of accretive acquisition s (Fortune Valley Q1 2010)

� Talca acquisition adds high grade potential product ion asset in Chile

� Raising up to US$15M to acquire Talca gold asset an d fund Talca exploration and 
future growth


