
1 of 35
Version 8.0

Investor Presentation
July 2010

Version 8.0



2 of 35
Version 8.0

Thispresentation is directed at persons having professional experience in matters relating to investments . Any investment or
investment activity to which this presentation relates should be engaged in only by such persons. Persons who do not have
professional experience in matters relating to investments should not rely on the contents of this presentation .

Thiscopy of this presentation is solely for the use of the investment professional organization to which it has been given . Any
reproduction or distribution of this presentation in whole or in part without the consent of Noventa Limited is hereby
prohibited .

No representation or warranty is given or is to be implied by or on behalf of Noventa Limited or its directors as to the
accuracy or completeness of the information or opinions contained herein and no liability is accepted for any such
information or opinions .

This presentation may contain certain forward looking statements that are subject to certain risks and uncertainties, in
particular statements regarding Noventa Limitedõsplans, goals and prospects . These statements and the assumptions that
underlie them are based in the current expectations of management and are subject to a number of factors, many of
which are beyond its control . As a result, there can be no assurance that the actual results, performance and achievement
of Noventa Limited will not differ materially from any future results, performance or achievements that may be expressed or
implied by any such forward looking statement .

This presentation does not constitute or form part of any offer to purchase, sell, issue or subscribe for shares in Noventa
Limited or any other company, nor the solicitation of any such offer, nor shall it or any part of it or the fact of its distribution
form the basis of or be relied on in connection with any contract thereof .

Thispresentation contains information regarding estimates of mineral resources and reserves which are based upon data
from historical reports and studies. Noventa treats such historical resource and reserve estimates as historical only . These
estimates are not compliant with current SAMREC, JORC, AusIMM or CIM standards .

Disclaimer
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Å Noventa is an AIM -listed miner and producer of tantalum concentrate in Mozambique

Å In a unique position to take advantage of upcoming supply & demand imbalance for tantalum 

concentrate

Å After successfully restarting production is now launching a 3 -year strategic plan to accelerate 

profitability & production through more effective, higher capacity production facilities

Å A new board and management team (1) with significant turnaround experience is in place to execute 

on new business plan

Å Recently completed $2m fund raising, is currently assessing financing options including development 

bank loans, strategic partnerships, convertible instruments and equity to fund capital expenditure and 

working capital for redesigned plant

Å Attractive economics with guaranteed offtake agreements ðtargeting a 2 to 3 -year payback & 

potential mine life >15 years (2)

Å Recently renegotiated existing offtake agreement, and has signed an additional 3 -year offtake

agreement with new customer 

Å Vision: To be the worldõs largest sustainable, reliable and ethical, low-cost industrial scale supplier of 

tantalum concentrate

Company Overview

(1) Changes to management and board began July 2009
(2) Subject to financing
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Å Strong Industry Fundamentals

Å Stable Political Environment, Strongly Supportive Government

Å Intelligent Strategic Governance

Å Experienced and Proven Management

Å Management Has Already Delivered Results According to Plan

Å Project Is On Schedule

Å Substantial Estimated Geological Resources

Å Proven and Tested Metallurgy

Å Significant Existing Infrastructure

Å Achievable Outlook

Å Guaranteed Pricing with Opportunities for Increases

Investment Highlights
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Å Tantalum : Rare specialty metal (highest capacitance (1) known to science) that has become a crucial

ingredient for the electronics industry and other new technologies

Electronics : Å Cellular phones/PDAs/GPS

Å Computers/laptops

Å Digital audio/video players

Å Car airbag electronics

Specialty Applications Å Jet turbine blades

Å Medical/surgical applications

Å Carbide cutting tools

Å Military

Å Nuclear power

New Technologies Å Green technologies (i.e., auto, wind, solar)

Å Hybrid & lithium -ion batteries

Å Oil drilling applications

What is Tantalum and Where is it Used?

(1) Capacitance: Ability to hold and release electrical charge

Smart Phone:

Å Tantalum enables

ʒ Smaller device

ʒ Faster device

ʒ Processing power

ʒ Longer battery life

Å $1 of Tantalum in each 

Blackberry 

ʒ Small part of end -

user price

Å Not substitutable

Example
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Å With electronic devices becoming smaller, 

lighter, with more processing power tantalum 

usage increases

Å Global tantalum demand is expected to grow 

at a CAGR of 6% per annum and reaching 7Mlb 

by 2012 (2)

Å Prices are normally set by way of long -term off -

take deals between miners and processors

ï Prior to recent supply chain developments, Roskill 

predicted normalised market prices of $70/lb. (3)

Growing Demand and Price for Tantalum 

(1) Source: Talison
(2) Global Capital Magazine, October 2008
(3) The Economics of Tantalum: 2009, Roskill Information Services Ltd.

Tantalum Demand 2008 ð6.1 Mlbs Ta2O5
(1)
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Å Four developments in supply chain make supply problem 

critical: 

ï Suspended Production:

Å Tanco, Talisonõs 1 Mt/y Greenbushes underground mine in 
South Western Australia suspended since 2008

Å Noventa

ï Drained Inventories:

Å The United States Defense Logistics Agency, second largest 
supplier of tantalum 2001 -2007 (500,000+ lb per yr.), 
exhausted its captive supply and stopped sales, and has 

announced it intends to rebuild supplies

ï Recycling Difficulties:

Å Recycling has become more difficult due to the smaller size 
of electronic components

ï Restrictions on Product from Conflict Regions:

Å Increasing international sanctions on conflict minerals ð
Central African countries, DRC, Rwanda, and Uganda

Å US legislation which would make it illegal to buy or sell 
conflict minerals anywhere in the supply chain is advancing 
and gaining support (H.R. 4128 & S. 891)

Tantalum Supply Strain = Opportunity 

Tantalum Primary Production 2008(f) ð4.3 Mlbs Ta2O5
(1)

Global supply has fallen behind demand and is expected to continue lagging for the foreseeable future:

The world needs a sustainable and reliable tantalum concentrate supplier.

(1) Source: Talison
(2) Source: Paumanok Publications October 2009 Tantalum Report

Tantalum Primary Production 2010(f) ð3.6 Mlbs Ta2O5
(2)

Suspended
production
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Tantalum Supply Chain & Historical Price

Miners Concentrate Refiners
Circuit Board 

Assemblers

Capacitor 

Producers
OEMs

$55/lb $140/lb $400/lb

Concentrate Oxide Capacitors
Cap. Grade 

Powder

ÅNoventa

ÅDRC

ÅAMG (Brazil)

ÅEtc.

ÅFlextronics

ÅEtc.

ÅAVX

ÅHitachi

ÅSanyo

ÅSony

ÅRIM

ÅIntel

ÅStarck

ÅCabot

ÅULBA

ÅNingxia

ÅMPIL

$0.00
$20.00
$40.00
$60.00
$80.00

$100.00
$120.00
$140.00
$160.00
$180.00
$200.00

Historical and Forecasted Spot Price/lb. 30% Contained Ta 2O5
(1)

*In past presentations, Talisonõs 
management has said it would 
restart production at tantalite 
prices in the $80 -$100 range.

(1) Source: Metal Pages, RoskillReport

Talison Restart Range*

Circuit Boards Finished Products
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Conflict Minerals Legislation

Å An historically significant portion the worldõs tantalum supply has 
come from conflict zones in the Democratic Republic of Congo

Å NGOs , human rights and industry groups have documented 
abuse, slave labour and rape connected with the minerals 
extraction in conflict areas; reports state that profits from these 
operations may fund further conflict

Å US legislation similar to the Kimberly Process for diamonds has been 
introduced to eradicate conflict minerals from the international 
marketplace

ï Parts of this legislation have been added as amendments to the US 
Financial Reform Bill, requiring public companies to certify that their 
products contain no conflict -free materials in annual reports

Å A rigorous auditing system would require electronics producers to 
prove materials origin

Å Passage of the legislation would make Noventa one of only two 
remaining active ethical miners of tantalum

Å Some elements of conflict minerals legislation have been 
incorporated into the Financial Recovery bill, which is poised to 
become law

Å Noventa is a member of the Electronics Industry Citizenship 
Coalition (EICC), an organization dedicated to ensuring worker 
safety and fairness, environmental responsibility and business 
efficiency in the electronics industry

Sources: Fortune Magazine, TantalumInvestingNews.com
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Å Politically stable climate and supportive government

Å Non -conflict area

Å Recovering economy

Å Liberal investment atmosphere and investor -friendly

ï Other operators in Mozambique include :

Mozambique

General Information

Capital : Maputo

Official Language : Portuguese

Population (2009E): 22,894,000

GDP(2008E): $18.740 billion

GDP per Capita (2009E): $903

Map of Mozambique
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Å Upgrade Marropino plant

ï Capacity increase to >500k lbs from 300k lbs

ï Capability to handle material from other sites 

including Morrua & Mutala

Å Bring Mutala & Morrua into production

ï Explore & expand resource at current sites

ï Leverage existing infrastructure at Marropino

ï Funded out of existing cash flows

Å Acquire strategic deposits & explore options of 

existing properties

3-Year Strategic Plan

Noventa has positioned itself to take advantage of anticipated supply/demand

imbalance & resultant price increases

2013 Targets

Production Output : >500k lbs Ta2O5/year

Cash Margin : >33%cash margin

Production Life: >15 years

Payback on CapEx : 2 to 3 years

Cash Balance : circa $20 million
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Eric Kohn TD, BSc, FCIM, FCMI, FInstDðChairman & Director 

Å Experienced and successful turnaround specialist of international private and public companies
Å Led turnaround of Holmes Protection Inc, OmniLabs Group Ltd, the airline dba , amongst others
Å Engineer and Managing Partner of an international investment banking firm
Å Board Director of Avcorp Industries Inc., a TSX listed aerospace company

Å Fluent in English, French, and German

Pat Lawless, MSc, MBA, CDir ðCEO & Director
Å Significant turnaround and project management experience; joining Noventa from a high -end 

engineering consultancy

Å Experienced in restructurings and turnarounds gained from senior appointments at 
PriceWaterhouseCoopers and Barclays

Å Holds an MSc in Civil Engineering and an MBA in Finance
Å Raised and educated in Africa

Å Bilingual in English and Portuguese

Dan Cassiano -Silva, BSc, MSc, ACA ðCFO
Å Chartered Accountant, former Senior Audit Manager with Deloitte & Touche

Å Holds a  BSc in Economics and an MSc in Health Economics from York University
Å Bilingual in English and Portuguese

David Whitehouse, BSc ( Hons) Mech Eng ðChief Projects Officer

Å Has over 30 years experience of multidisciplinary project management & development
Å Involved in implementation of major projects from start -to -finish
Å Served as Senior Manager, Project Management at BHP Billiton, COO of Bateman Group, and has 

25 years of experience in engineering contracting

Proven Management Team
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Delio Darsamo, BSc (M/phys), MDP ðMine & Engineering Manager, HAMC Limitada (1)

Å Native Mozambican; speaks fluent Portuguese
Å Has worked in projects management and engineering since 1996
Å Directly involved in construction, commissioning start -up and operations of Mozambique mega -

projects:
ï BHP Billitonõs Aluminium Smelter
ï Kenmare Moma Titanium Mine

Å Has over 12 years experience in mining in Mozambique
Å Facilitated design and stable supply of electrical power transmission from Nampula to the Moma mine 

Neville Norris, MDP ðMetallurgical Manager , HAMC Limitada (1)

Å South African with substantial time spent in Mozambique; speaks fluent Portuguese
Å Over 20 years mining experience, including one Gold Plant start -up and two Mineral Sands Mines start -

ups
ï Ten years in Gold, five of which served in senior managerial roles
ï Ten years in Mineral Sands
ï Two years in Diamond Mining

Å Holds a National Higher Diploma in Metallurgical Engineering, an MDP from Stellenbosch University, 
and FLMP from UNISA

Å Has directed commissioning, training, ramp -ups to full production and beyond
Å Extensive experience in materials production process design and implementation:

ï Crushing, milling, electrowinning , hydraulic mining, gravity separation, dry mineral processing plants, etc.

Å Has spent the last 3½ years working in difficult & challenging environments in Mozambique

Mario José ðPit Manager, HAMC Limitada (1)

Å Born in Mozambique; fluent in Portuguese, English and Spanish
Å Over 20 years experience in development, production, construction, shaft and mine services
Å Past appointments include Mining Operations Supervisor ðVale Inco; and Supervisory leadership at 

Barrick Gold Corporation, among others
Å Has implemented best practice blasting procedures which contributed to an excellent safety record

Experienced Operations Team

(1) HAMC Limitada is a wholly -owned subsidiary of Noventa Limited.
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Eric Kohn TD ðExecutive Chairman & Director 

Pat Lawless ðCEO & Director

John Allan ðNon -Executive Director
Å Former Noventa CEO (July 2009 ðJune 2010)

Å Extensive project management and international business experience, including expertise  in regulatory risk, IT and security
Å Has handled many complex projects and difficult situations at top management level for UBS
Å Was a member of the planning team for the mergers of SG Warburg with Swiss Bank Corporation to form SBC Warburg

Guy Coltman ðNon -Executive Director
Å Corporate Group Partner at Carey Olsen, a Channel Islands law firm; advises a number of listed and non -listed groups
Å Extensive legal experience in cross -border and offshore matters
Å Formerly worked in the City of London practicing as an English solicitor for leading international law firms

Timothy J. Griffiths ðNon -Executive Director
Å Founder of Chescor Capital Group, has 35 years experience in international finance
Å Has held senior appointments as corporate financier and professional accountant 
Å Has advised on a number of corporate finance assignments, including both hostile and recommended takeovers of public 

companies in the UK

Dr. Joachim Martin ðNon -Executive Director
Å Former General Manager, Raw Materials Sourcing at H.C. Starck, one of the worldõs leading rare metals processing companies

Å Holds a Ph.D. in Mineralogy and Economic Geology
Å In addition to board duties, consults widely in the rare metals field 

Kean Hua Chung ðNon -Executive Director

Å Has had a successful career in the City of London as both an analyst and a fund manager , working for Fidelity Investments, Och -
Ziff Capital Management  and KDA Capital

Å Holds a Masters Degree in Engineering from Cambridge University, and has extensive experience as an institutional investor

Dedicated Board of Directors
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Accomplishments over the last 9 months :

1. De-risked Business:
ï Two rounds of capital raisings
ï Accounts are clean

ï Sampled pit & confirmed resource with independent verification
ï Established good relations with the local government
ï Conducted extensive financial modelling and analysis
ï No taxes to be paid in the future due to accumulated losses

ï Renegotiated offtake agreement with existing customer ; signed agreement with
new customer

2. Achieved Operational Goals :

ï Phase 1 ðMarropino:

Å Restarted production in April 2010 as planned

Å Plant output proven to be better than lab conditions

Å 2 out of 3 fraction sizes tested successfully in actual conditions; third fraction size to be confirmed on higher -grade material

ï Phase 2 ðMutala: Sampling conducted February 2010

3. Developed Efficient Plant
ï Production process tested and optimized under lab conditions
ï Operations reviewed and adjusted at mine
ï Upgraded electrical power supply to support transfer to cheaper grid power ; all three main sites have power lines

The management teamõs accomplishments reflect their commitment to 

restoring the Company to full production and maximising value to shareholders.

Recent Milestones
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Phase 3 ðMorrua
Å Mining & exploration rights granted, Noventa -exclusive 

development 
Å Planned mining by 2015
Å Stripping necessary to access hard rock resource body

Å Existing wet plant can be re -deployed here after Marropino 
resources are depleted, taking advantage of minimum travel 
distance and minimizing marginal capital expenditure

Phase 2 ðMutala

Å Mining license granted, Noventa -exclusive development (Non -JV)

Å Soft rock mineral extraction = low marginal capital costs

Å Finishing can be conducted at already enhanced Marropino plant

Å Three major colluvial deposits containing an estimated substantial 
resource

Project Flow

Phase 1 ðMarropino

Å Previously mined deposit

Å Mining license active, Noventa -exclusive development (Non -JV)

Å Production restarted April 2010

Å Capacity to be upgraded to 500k lbs/year

Å Capability to process material for surrounding sites

Phase 4 ðGilé , Ginama, Additional Concessions

Å Exploration licenses granted and in process of renewal

Å A plan to survey concessions is in place and will be 

conducted in summer 2010

Å Opportunities for strategic property acquisitions to be 
explored

1

2

3

4

Noventa Holdings in the Alto Ligonha Pegmatite Belt
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Å Resource estimates are NI 43 -101 non -compliant 

and are drawn upon historical data

ï Marropino & Morrua: 2006 SRK Consulting Feasibility 

Study

ï Mutala: 2002 Exploration Results

Å Independently -verified geological testing & 

modelling conducted over last 2 years supports 

estimates*

ï Recent pit sampling

ï Output sampling

ï 2- and 3 -Dimensional resource modelling

Å NI 43-101Report expected Summer 2010 to 

confirm resource estimates

ï Resource transparency = Confidence

Delivering Reliable Resource Estimates

Mutala Geological Resource 

Category

Tonnes

(Mt)

Ta2O5 Grade

(ppm)

Contained Ta 2O5

(klb)

Geological Resources

Inferred 10.31 236 5,350

Total Geological Resources 10.31 236 5,350

Morrua Geological Resource 

Category

Tonnes

(Mt)

Ta2O5 Grade

(ppm)

Contained Ta 2O5

(klb)

Geological Resources

Indicated 4.65 510 5,230

Inferred 3.12 393 2,700

Total Geological Resources 7.77 463 7,930

Marropino Geological Resource 

Category

Tonnes

(Mt)

Ta2O5 Grade

(ppm)

Contained Ta 2O5

(klb)

Geological Resources

Indicated 9.89 228 4,970

Inferred 1.13 295 720

Total Geological Resources 11.02 234 5,690

*For more information regarding resource data and associated 
analyses, see Annex 5.

Total Indicated & Inferred Geological Resources: 18,970k lbs contained Ta 2O5

Source: 2006 SRK Consulting Feasibility Study

Source: 2002 Exploration Results

Source: 2006 SRK Consulting Feasibility Study
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Å Export of product is planned through the seaport 

of Nacala some 500kms away

Å Mains power is connected at Marropino

ï Mains power already close to Morrua and Mutala = 

relatively easy connection

Å Good primary water supply

Å Buildings and facilities on site include:

ï Offices, stores, workshop, storeroom for finished 

product, canteen, security house, explosive store 

and houses for key staff and visitors

Å Infrastructure at Marropino to be used to support 

the nearby Mutala and Morrua projects

ï Reduced investment and staff costs

ï Improved production efficiency, especially in the 

finishing and blending process

Significant Existing Infrastructure

Marropino Mine Infrastructure

Plant & Geology Office

Admin Building

Canteen

Staff Quarters

Workshop



19 of 35
Version 8.0

Current Marropino Processing Schematics

Å Under previous management, process plant was not properly tested, was wasteful and inefficient

Å Process plant has been intelligently redesigned to process all material to achieve higher resource recovery and 
efficiency

Å Newly implemented components include: mica removal, three fraction size separation, extra 
cleaner/scavenger/recleaner circuits, wet regrind mill, et al.

Å Liberation process and separation technique now proven to be successful at an industrial scale

Proven and Tested Metallurgy

Metallurgical Process Flow

1) The Run-of -Mine (ROM) material enters the 

crusher and is reduced to smaller -sized 

particles.

2) Crushed material is then passed through a 

number of filters to remove troublesome mica, 

and is separated into three different fraction 

sizes for efficiency of processing.

3) Spirals plants and wet shaking tables separate 

Ta2O5 from waste through gravity separation.

4) Material is further processed through a 

magnetic separator, separating magnetic 

from non -magnetic material.
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Upcoming Milestones

Near Term

April 2010 
Å Restarted production on a small -scale basis to train new team and test 

equipment

Summer 2010

July -Dec 2010

Å Increase production throughput using additional crushing to treat oversize 

material while monitoring and improving operational effectiveness

Å Conduct analysis for Resource Report (NI 43 -101)

Å Dual listing on Toronto Stock Exchange

Å Exploration continues at Mutala and expands to other licenses

Å Complete surveying at additional concessions Gile and Ginama

Q1 2011 Å Full production capacity at Marropino

Long-Term

2011
Å Continue further exploration of Morrua and fund capital requirements of 

Mutala expansion out of cash flows

2012
Å Bring Mutala operation online to complement Marropino production and 

ensure continuity of supply

2013
Å Commence pre -stripping at Morrua to prepare the site for mineral extraction 

funded out of cash flow
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Å Catalysts that may lead to future price increases:

ï Shortening supply

ÅUS legislation contracting tantalum market supply by outlawing DRC òcoltanó

Å Tantalum producers reluctant to resume production while prices remain low

ï Spot market is adjusting upward already but  restart times significant

Å New start -ups will take years to enter production, if ever, because of combinations of

ï Unexpected complexities

ï Higher costs of setup

ï Higher costs of human resources

ï Legislative restrictions in mining in some of the areas proposed

ï Increased demand

Å Expected increase in market demand through economic recovery

Å Buffer stocks becoming exhausted requiring open market purchases

Å Noventaõs management has successfully renegotiated an offtake agreement with its existing customer

Å Management has also signed a 3 -year agreement starting in 2011 to provide EICC -compliant tantalum 

concentrate with a new customer with a pricing that reflects current market prices

Set Pricing with Further Opportunities for Increases
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Shareholder Structure

Share Structure and Market Information

Symbol : NVTA (AIM)

Shares Outstanding (1): 256.7 million

Closing Price (3): GBP: £0.058
CAD (4): $0.092

USD(4): $0.086

Market Capitalization (3): GBP: £15.1 million

CAD (4): $23.9 million
USD(4): $22.5 million

3 Month Avg . Trading Volume : 540,000 shares

Shareholders (1) Number of Ordinary 
Shares

%

Insider Interest 12,229,750 4.78%

Significant Institutional Shareholders :

Highland African Ventures 79,373,079 31.04%

Fidelity Investments Limited 21,000,000 8.21%

BlackRock World Mining Trust plc 12,239,902 4.79%

New City Investment Management 9,826,924 3.84%

JMM Trading 9,616,178 3.76%

Hargreave Hale Ltd 8,383,988 3.28%

Total Significant Institutional Shareholders 140,440,071 54.92%

Total Shareholders 255,671,095 100.00%

Select Balance Sheet Accounts (2) Amount
(USD millions)

Cash $ 0.90

Debt $      - 0

1m

2m

3m

4m

5m

6m

7m

£0.00

£0.02

£0.04

£0.06

£0.08

£0.10

£0.12
NVTA Price Volume History since July 2009

(1) As of 30 June, 2010
(2) Balance sheet accounts as of 30 May, 2010, prior to $2.1m capital raising
(3) Share price and market capitalization as of market close on 7 June 2010.
(4) GBP:CAD at 1:1.5804 GBP:USD at 1:1.5190
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Proposed Fundraise

Å Noventa to raise ca. USD $23m (1) in additional capital

Å Capital may be raised from a variety of sources, including but not limited to:

ï Equity

ï Development bank loans

ï Strategic partnerships,

ï Convertible debt

ï Redeemable convertible preference shares

(1) GBP:USD at 1:1.5190
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Use of Proceeds

Round 2 Expenditure
Amount

(USD millions)
%

Capital Expenditures

Equipment 7.7 33%

Buildings 0.6 3%

Installation and Infrastructure 6.4 28%

EPCM Costs and Indirect Construction Costs 2.1 9%

Contingencies (2) 2.9 13%

Total Capital Expenditures 19.7 86%

Working Capital 3.3 14%

Total Use of Proceeds 23.0 100%

(1) Contingency of 20% of Direct Costs

Round 1 Expenditure (Completed)
Amount

(USDmillions)
%

Working Capital 2.0 100%
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Å Potential tantalum shortage while demand is expected to increase

Å US government and international legislation may further restrict supply

Å Experienced and proven management team has shown their commitment to results

Å Substantial estimated geological resources exist & long -term growth strategy is in place

Å Unlike competitors, immediate cash flow generation supported by guaranteed pricing and 

established offtake agreements

Å Market shows encouraging opportunities for price increases

Å Mutala and Morrua production to be funded from cash flow

Å Noventa has positioned itself to take advantage of its market for the benefit of its stakeholders

Conclusion
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Any Questions?

Conclusion
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Å Resource Details

Å Recent Photos ðMarropino Infrastructure

Å Recent Photos ðDia do Trabalhador (Labour Day)

Annex
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Å In 2006, SRK stated that the recoverable Mineral 

Reserve Estimate (according to AIM 

requirements) was as seen at right:

Å While Noventa remains in general agreement 

with this statement, it should be viewed as a 

non -compliant historical estimate only. Noventa 

is actively working towards a NI 43 -101 

compliant resource statement, expected in 

Summer 2010.

Resource Details

Marropino Reserve and Resource 

Category

Tonnes

(Mt)

Ta2O5 Grade

(ppm)

Contained Ta 2O5

(klb)

Mineral Reserves:

Probable 7.80 288 4,960

Total Reserves 7.80 288 4,960

Mineral Resources:

Indicated 9.89 228 4,970

Inferred 1.13 295 720

Total Mineral Resources 11.02 234 5,690

Mutala Reserve and Resource 

Category

Tonnes

(Mt)

Ta2O5 Grade

(ppm)

Contained Ta 2O5

(klb)

Mineral Resources

Inferred 10.31 236 5,350

Total Mineral Resources 10.31 236 5,350

Morrua Reserve and Resource 

Category

Tonnes

(Mt)

Ta2O5 Grade

(ppm)

Contained Ta 2O5

(klb)

Mineral Reserves:

Probable 3.61 462 3,680

Total Probable Reserves 3.61 462 3,680

Mineral Resources:

Indicated 4.65 510 5,230

Inferred 3.12 393 2,700

Total Mineral Resources 7.77 463 7,930
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Å In the interim, Noventa has carried out some 

considerable work on the Marropino ore body, 

viz:

Å An updated (2008) and geologically more sophisticated 

3D modelling exercise that has been incorporated into 

the mine planning using the appropriate software. This 

exercise re -calculated the geological resource at 

Marropino using highly detailed original East German 

data. While this is not NI 43 -101 compliant, the overall 

agreement with the SRK study allows for considerable 

confidence in the geological estimate of ~220 ppm 

Ta2O5.

Å A recent in-pit sampling exercise involving 120 panel 

samples has confirmed the average grade as being 

~220 ppm Ta 2O5. While this snapshot of the grade does 

not allow for confirmation of the tonnage estimates, this 

is not seen as a problem due to the well -defined nature 

of the ore body volume.

Å The two years of mining ðalbeit unsuccessful due to the 

plant problems ðalso confirmed the average geological 

grade of the ore body.

Resource Details (continued)

Marropino 3D Modeling Exercise

Marropino Geological Estimate



30 of 35
Version 8.0

Mutala

Å Mutala estimates should be seen as 

exploration results rather than a resource 

estimate per se.

Å Preliminary work carried out in 2002 involving 

100m spaced pits suggested that the 

colluvial deposits at Mutala totalled some 10 

million tonnes and contained upwards of 5 

million pounds of Ta 2O5. 

Å Recent work confirmed the potential of the 

three deposits but considerable further work 

is required and is included in the 2010 

exploration plan.

Morrua

Å Noventa  currently has no reason to doubt 

the Morrua tonnage and grade estimates 

which have been calculated from the 

original Russian data by both Cabot (1999) 

and by SRK (2005).

Resource Details (continued)

Historical Mining at Morrua

Historical Mining at Mutala
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Recent Photos ðMarropino Infrastructure

Marropino Existing Process Plant & Lab Wet Process Plant & Water Dam

A view from the top of the screening circuit towards the wet 

process plant with the thickener and one of the water dams 

in the background.


