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Corporate Snapshot

o Listed on AIM in July 2004

o Completed the acquisition of 
Logbaba gas field Cameroon 
in December 2008

o Fully cashed up for Logbaba 
drilling programme

Share StructureBackground

Free Float 
(61%)

Noor Petroleum (11%)

Management (11%)

Hydrocarbons Tech. 
(6%)
Compass AM (4%)

RSM Prod. (4%)
GLG Partners (3%)

o Russian West Medvezhye 
gas field asset located in 
highly prolific province with 
resources of over 1.1Bnboe

o Option to acquire Falcon 
Petroleum with assets in Mali 
and Ethiopia

o Experienced Board and 
management with technical 
assistance from Blackwatch 
Petroleum Services

Corporate Profile

Share price £0.048*
Shares in issue    744.9 million
Market Cap £35.8 million

Advisers:
Brokers Fox-Davies Capital
Nomad Strand Partners

* As at close 14 August 2009

*

GLG Partners (3%)
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A Global Foot-Print
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VOG has an established presence in highly prospecti ve 
hydrocarbon regions



Operational Structure

Board of Directors

Executive Management Team
London / Houston

Blackwatch Petroleum 
Services
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Russian Operations Kazakh OperationsCameroon Operations

Development of 
Logbaba field run 
from technical office 
in Douala

Technical office in 
Almaty, the 
commercial centre 
of Kazakhstan

Main office in 
Nadym, Siberia, 
located close to the 
West Med gas field



Cameroon – A Stable Environment

o President Paul Biya has held 
office since 1982

o GDP of $21Bn in 2007, in top 
10 in sub-Saharan Africa

o Logbaba is located in the 
northern Douala Basin within 
the eastern suburbs of Douala, the eastern suburbs of Douala, 
the economic capital of 
Cameroon

o 95% of electricity supplied 
from hydroelectric power, 
susceptible to droughts

o Government wants to add a 
further 450MW capacity
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The Logbaba Assets

o Victoria Oil & Gas has acquired 
a company-making asset in 
Cameroon

o Four wells were drilled in the 
1950s, all encountering gas –
three were tested at between 
12Mmcf/d and 62Mmcf/d
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12Mmcf/d and 62Mmcf/d

o Gas sales contracts and letters 
of intent signed for 8Mmcf/d at 
$16mcf and large upside 
exploration potential

o It is estimated that Logbaba will 
provide over $1 million/week 
cash flow by Q2 2010

o Cameroon providing test case 
for African gas utilisation

Well La-105, Logbaba



Logbaba Development Well – La-105

o First development well La-105 
will target the Logbaba 
Formation natural gas-bearing 
sands at a location between 
La-104 and La-103

o Surface location to be close to 
La-104 well, where natural gas La-104 well, where natural gas 
processing facilities to be 
located

o Second development well to be 
drilled from same location

o Well-design is focused on 
providing hydrocarbon 
production in the shortest 
timeframe and maximum 
subsurface and reservoir data 
for future development
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Logbaba Reserves and Valuation

o RPS Energy, evaluated 
Logbaba field in July 2008

o Net attributable 2P 
reserves of 65Bcf 

o NPV10 valuation of 
$169MM 
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o 2P resources were assigned 
only to the Logbaba Formation 
A, B, C, and D sands, using 
only the natural gas-down to 
volumes

o 3P resources considered only 
volumes contained in the 
mapped closure, although 
high probability of significant 
stratigraphic trapping is 
acknowledged 

RPS review area 
(~6.25 km2): less 
than 10% of total



The Drive for Power

o The State-owned power company 
needs to install 450MW of 
combined cycle gas fired 
generation immediately to address 
the crippling power shortages 

o VOG requested to provide gas for 
generating 50MW (approx. 40,000
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generating 50MW (approx. 
17Mmcf/d)

o In July 2009, Hyundai Engineering 
agreed a US$162MM gas power 
project with the Cameroon 
Government

o The station is being 
constructed to utilise gas from 
the Logbaba deposit

o Capacity is expected to be 
increased to 355MW by 2012 10
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VOG – High Impact Events

o Rig mobilisation: July 2009

o Commencement of drilling: Q3 2009

o Flow test: By Mid Q4 2009

o Gas facility EPC commences by end of Q4 2009

o First gas sales: beginning of H2 2010

Jan 
2009

mid-
2010

Well La-105 spudding

Arrival of rig at 
Douala

Completion 
of drilling

Completion of 
well testing

Start of facilities 
installation

Completion of 
gas pipeline

Commissioning of 
processing plant
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VOG – Additional Development

o The Logbaba project is complemented by VOG’s portfolio of 
significant exploration assets in Russia and Africa

o West Medvezhye in Siberia has independently assessed 
prospective resources of over 1.1Bnboe for the 1,220km2 licence 
area
o First discovery well was completed in late 2007o First discovery well was completed in late 2007

o Field located in the largest gas producing region on Earth

o In September 2008, VOG acquired an option to acquire Falcon 
Petroleum, an E&P company with PSAs over 45,000km2 in Ethiopia 
and Mali
o Virgin exploration territory, but with good geological leads and 

oil seeps
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VOG – West Medvezhye

o West Med lies next to the 
super-giant Medvezhye field 
and 120km from Urengoy, 
the world’s largest natural 
gas and condensate field

o Independent reserve auditors 
DeGolyer & MacNaughton 
estimated recoverable gross West Medestimated recoverable gross 
prospective resources of 
1.1MMboe

o Since making the first 
discovery in 2008, the 
Russian Ministry of Natural 
Resources as approved 
recoverable reserves + 
resources of
o C1+C2: 14.4 MMboe
o C3: 170.6 MMboe

13 Source: Merrill Lynch

West Med



West Medvezhye: New Potential

o In late 2008, GeoDynamics 
(GDR) conducted a passive 
seismic survey near Well 103

o Results confirmed subsurface 
analysis by SibNats that Well 
103 lies on the flank to two 
potential new structures

o Further drilling will target the 
structures near Well 103

GDR Spectrographic Map
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structures near Well 103

SibNats Analysis
Well 
103



Falcon Petroleum – Mali and Ethiopia

o VOG has signed a 12 month 
option to acquire the assets of 
Falcon Petroleum

o Falcon has a 50% interest in 
the PSA for Block 17 in Mali 
and 90% of PSA over Blocks 
Ab1, Ab4 and Ab7 in the Blue 
Nile Basin in Ethiopia
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Nile Basin in Ethiopia

o Total acreage covers over 
45,000km2

Logbaba



In Summary…

o VOG is an focused E&P company with a diversified portfolio of 
high growth assets

o Logbaba represents fast-track development and cash flow 
generation from a captive market with significant expansion 
potential
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o Positioning in Cameroon power generation market can transform 
VOG into the premier energy supplier in the region

o Exposure to significant hydrocarbon potential in the massive West 
Med field and further exploration opportunities in Mali and Ethiopia



Appendix
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Logbaba Potential

o The top natural gas-bearing section, 
with rich condensate, is the late 
Cretaceous Logbaba Formation

o The deepest horizon penetrated, 
the Turonian in well La-104 was 
natural gas and condensate-bearing

o Additional natural gas is expected 
deeper, down to the Albian basal 
sands  sands  

o Independent expert has considered 
only the natural gas and liquids in 
the Logbaba A, B, C and D sands, 
in the mapped closure, which 
covers only 10% of structure the 
concession area

o Room to drill additional 60 wells into 
the A, B, C and D sands and to 
develop the deeper Albian 
reservoirs
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Logbaba Development Plan

o PHASE 1: Natural gas production to serve existing c ontracts
o Drill and test a twin to Well La103 down to 10,000 feet 

o Drilling time approx 45 days; testing and completion approx. 65 
days

o 12Mmcf/d capacity natural gas processing facility
o 15km, 10 inch pipeline to industrial users

o Drill second, deviated well from Well La104 location as swing 
producer
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producer

o Sell natural gas to growing industrial market in Douala
o Letters of intent already signed with potential customers for a 

total of 8MMcf/d at an indicative price of $16/Mcf
o Study by Tradex in partnership with SNH indicates initial demand 

increasing to over 25MMcf/d within 5 years

o PHASE 2: Government funded power plant 
o State owned power company to install +50MW combined cycle gas 

fired generation plant to address Cameroon power shortages
o Proposed plant would require a minimum 25MMcf/d natural gas



Abbreviations
Bnboe Billion barrels of oil equivalent

MMboe Million barrels of oil equivalent

MMbbl Million barrels of oil

bbl/d Barrels per day

Mcf Thousand cubic feet of natural gas

Mcf/d Thousand cubic feet per day

MMcf/d Million standard cubic feet of gas per day
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Bcf Billion cubic feet of natural gas

Tcf Trillion cubic feet of natural gas

$MM Million US$

km2 Square kilometres

m Metres

MMBtu Million British thermal units

MW Megawatts

kWh Kilowatt hour

MWh Megawatt hour



Disclaimer
THIS PRESENTATION IS BEING SUPPLIED TO YOU SOLELY F OR YOUR INFORMATION AND MAY NOT BE REPRODUCED, FURT HER DISTRIBUTED 

TO ANY OTHER PERSON OR PUBLISHED IN WHOLE OR IN PAR T, FOR ANY PURPOSE.

These presentation materials are confidential and are directed only at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 
2000 (Financial Promotion) Order 2005 (such as persons who are authorised or exempt persons within the meaning of the Financial Services and Markets Act 2000 (“FMSA”), or in the 
United States who qualify as an “accredited investor”, “qualified institutional buyer” or “qualified purchaser” under United States Securities laws, or an
"accredited investor" under National Instrument 45-106 in Canada, and certain other investment professionals, high net worth companies, unincorporated associations or partnerships 
and the trustees of high value trusts) and persons who are otherwise permitted by law to receive them. These presentation materials are directed only at persons having professional 
experience in matters relating to investments and any investment or investment activity to which these presentation materials relate is available only to such persons. Persons of any 
other description, including those who do not have professional experience in matters relating to investments, should not rely on these presentation materials or act upon their content. 

This document is exempt from the general restriction on the communication of invitations or inducements to enter into investment activity and has therefore not been approved by an 
authorised person as would otherwise be required by section 21 of the FSMA. Any investment to which this document relates is available to (and any investment activity to which it 
relates will be engaged with) only those persons described above. Persons who do not fall within this category of investor should not take any action upon this document, but should 
return it immediately to Fox Davies Capital Limited (“FDC”). Postage and other reasonable delivery costs will be refunded. It is a condition of your receiving this document that you fall 
within, and you warrant to Victoria Oil & Gas Plc (the “Company”) and FDC that you fall within, the category of person described above.

The presentation materials do not constitute or form any part of any offer or invitation to sell or issue or purchase or subscribe for any shares in the Company nor shall they or any part of 
them, or the fact of their distribution, form the basis of, or be relied on in connection with, any contract with the Company relating to any securities. Any decision regarding any proposed 
subscription for shares in the Company must be made solely on the basis of public information on the Company.  The presentation materials are not intended to be distributed or passed 
on, directly or indirectly, or to any other class of persons. They are being supplied to you solely for your information and may not be reproduced, forwarded to any other person or 
published, in whole or in part, for any other purpose. Any other person who receives this document should not rely or act upon it. By accepting this document the recipient represents and published, in whole or in part, for any other purpose. Any other person who receives this document should not rely or act upon it. By accepting this document the recipient represents and 
warrants that they are a person who falls within the above description of persons who are entitled to receive this document. The information contained in this document is confidential and 
the property of the Company. 

No reliance may be placed for any purpose whatsoever on the information contained in this document or on its completeness, sufficiency, accuracy or fairness. No representation or 
warranty, express or implied, is made or given by or on behalf of the Company or its directors or employees, or FDC or their professional advisers or any other person as to the 
completeness, sufficiency, accuracy or fairness of the information, beliefs or opinions contained in this document and in the presentation and no responsibility or liability is accepted to 
placees for any such information or opinions. Any reliance on this communication could potentially expose you to a significant risk of losing all of the property invested by you or the 
incurring by you of additional liability. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of the reliance on such information, 
opinions or beliefs.

Certain statements and graphs throughout the presentation are “forward-looking statements” including management’s and third party assessments of future plans, operations, values and 
returns and represent the company’s international projects, expectations or beliefs concerning, among other things, future operating results and various components thereof or the 
company’s future economic performance. 

These projections, estimates and beliefs contained in such forward-looking statements necessarily involve known and unknown risks and uncertainties which may cause the company’s 
actual performance and financial results in future periods to differ materially from any estimates or projections. 

These risks include, but are not limited to, risks associated with the oil and gas industry in general, delays or changes in plans with respect to exploration and development activities and 
capital expenditures, the uncertainties of estimates and projections relating to production, political risks, costs and expenses and health and safety and environmental risks, commodity 
price and exchange rate fluctuations, and uncertainties resulting from competition and ability to access sufficient capital, and risks relating to the ability to complete capital markets 
transactions referred to in the presentation. 

If you are in any doubt about the investment to which these presentation materials relate, you should consult a person authorised by the Financial Services Authority who specialises in 
advising on securities of the kind described in this document. FDC is acting solely for the Company as broker in relation to matters described in this document and is not acting for any 
other persons and will not be responsible in respect of such matters to any other person (whether or not a recipient of this document) for providing protections afforded to customers of 
FDC or for providing advice in relation to those matters.

The distribution of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and 
observe any such restrictions. Any such distribution could result in a violation of the law of such jurisdictions. Neither this document, nor any copy of it, may be taken or transmitted into 
Australia, Ireland, South Africa or Japan or into any jurisdiction where it would be unlawful to do so. Any failure to comply with this restriction may constitute a violation of relevant local 
securities laws.



VICTORIA OIL & GAS PLC
HATFIELD HOUSE

52-54 STAMFORD STREET
LONDON
SE1 9LX

Tel: + 44 (0)207 921 8820
Fax: +44 (0)207 921 8821

www.victoriaoilandgas.com
info@victoriaoilandgas.com


