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DisdiEimesr

AThe information contained in this presentation has been pre%ared by US Oil & Gasplc ( 0 WS |, 6 UBIil & Ga sab the "Company"). This presentation and its
contents are for distribution in the United Kingdom and the Republic’ of Ireland only to persons who are permitted by law to receive’ it. It is not intended to be
distributed or passed on, directly, |nd|rect|e/, to an%/ other class of persons. Persons of any other description, including” those who do not have such experience in
matters relating to investments, ‘should nof rely on this presentation or act upon its content .

AThis ﬁresentation and its contents are confidential it is being supplied to you solely for your information and may not be copied, reproduced or further distributed to
any other person or published in whole or in part, for any purpose .

AThis presentation may be incomplete or condensed and it may not contain all material information concerning the _Comﬂany. The information in this presentation is
subject to updating, revision, amendment and further verification . Some of the statements contained in this présentation have not yet been independently verified .

AThe information in this presentation does not constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for, any
shares in the Company nor shall this presentation, or any part of it, or the fact of its distribution, form the basis of, or be relied on, in connection with any contract .

ACertain statements throughout this presentation are "forward -looking statements” and represent the Company's projections, intentions, expectations, estimates or
beliefs concernin amongb other things, future operating results and various components thereof or the Company's future economic performance . Any forward -
looking statement made by the Company in this document speaks only as of the date of this document . The projections, intentions, expectations, estimates and
beliefS contained in such”forward -looking statements necessarily  involve known and unknown risks and uncertainties which may cause the Company's actual
performance and_financial results in future periods to differ matérially from any projections, intentions, expectations, estimates or beliefs. Factors or events that
could cause the Co mp a nactdas results to differ may emerge from time to time, and it is not possible to predict all of them. Neither the Company nor the Directors
undertake any obligation to publicly update any forward -looking statement, whether as a result of new information, future developments or otherwise .

AThis ﬁresentation and its contents are confidential it is being supplied to you solely for your information and may not be copied, reproduced or further distributed to
any other person or published in whole or in part, for any purpose .

AThe Company and the directors of the Company accept responsibili for the information contained in this presentation and to the best of their knowledge and belief
such information is true and does not omit anything likely to affect the import thereof .

ASVSSecurities plc is acting for the Company and will not be responsible to any other person for providing protections afforded to customers of SVSSecurities plc.

ARecipients of this presentation are reminded that no reliance may be placed by any person for any purpose whatsoever on the information contained in this
presentation or on its completeness, accuracy or fairness .

AThe distribution of the document containing this presentation in certain {u_ris_dictions may be restricted by law and therefore persons into whose possession the
document comes should inform themselves about and observe any such restrictions . Any such distribution could result in a violation of the law of such jurisdictions
Neither the document nor any copy of it may be taken or transmittéd into the United States of America, Canada, Japan or Australia or distributed to the United States
Pf Arrt1r(]er|ca,f Canada, Japan or Ausfralia or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the
aws thereof .
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Risk Factwrs

The exploration for and development of natural resources is a highly speculative activity which involves a high degree of financial risk . Before
deciding whether to invest in the Ordinary shares, prospective investors should carefully consider the risks described below . The risks noted
below do not necessarily comprise all those faced by the Company and are not intended to be presented in any assumed order of priority
Additional risks factors are set out in the Admission Document . Additional risks and uncertainties not currently known to the directors may
also have an adverse effect on the Co mp a n pudisess and the information set out below is not and does not purport to be an exhaustive
summary of the risks affecting the Company .

General project risks
The project described in this document is at an early stage of development and carries an element of uncertainty and, therefore, risk as regards both

operating parameters and costs. Such operating parameters and costs can be difficult to predict and may be affected by factors outside the Company ds
control .

Exploration  risks
The business of exploration for natural resources involves a high degree of risk. Few properties that are explored are ultimately developed into
producing properties . The operations of the Company may be disrupted by a variety of risks and hazards which are beyond the control of the Company,
including geological, geotechnical and seismic factors, environmental hazards, industrial accidents, occupational and health hazards, technical failures,
labour disputes, unusual or unexpected rock formations, flooding and extended interruptions due to inclement or hazardous weather conditions, and
other acts of God.

Probable Requirement for Additional Capital
It is likely that the Company will need to raise further funds in the future, either to provide additional working capital to complete the proposed work
development programme or for the acquisition of additional lease areas.

Operating History

The Company does not have an established trading record . The Company has not earned income or profits to date and there is no assurance that it will
do so in future . The C o mp a nactivises will initially be directed to the search for and the development of oil deposits . Significant capital investment
may be required to achieve commercial production from successful exploration efforts .

Liquidity and marketability of shares

The prices of publicly quoted securities can be volatile . The price of securities is dependent upon a number of factors, some of which are general or
market or sector specific and others of which are specific to the Company . In addition, the market for shares in smaller public companies is less liquid
than for larger companies . Therefore, an investment in the Ordinary Shares may be difficult to realise and the price of the Ordinary Shares may be
subject to greater fluctuations than might otherwise be the case.
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Backgmaunid

US Oil & Gas (PLUS Ticker: USOP) through its 100% owned subsidiary, Major Oil LLC
holds oil & gas leases for over 5,600 acres in Hot Creek Valley, Nevada, USA

US Oil intends to explore and develop acreage in two highly potential resource areas in Hot Creek
Valley, Nye County, adjacent to the oil & gas rich Railroad Valley area of Nevada

Exploring in a proven prolific oil & gas region. Operators i n Nye Countyds Railroad Va
Shell Oil, Gulf Qil, Texaco (Chevron), Marathon Oil, Husky Oil, Amoco, Phillips Petroleum

Experienced management team with proven track record in oil & gas, mineral exploration and
finance.

A combination of surveys, including gravitational anomalies, geochemical surveys and passive
seismic surveys has, the directors believe, precisely located at least one classical structural trap
with a substantial oil column in place
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US Oil Dinesattos saad dC Qo agnts

Jimmy Guiry & Chairman
Jimmy has worked as a confidential adviser in various exploration projects over the years. He has used this experience to
bring the U.S. Oil and Gas project from inception to this advanced stage through his involvement in the strategic planning
and management of the process to date.

Brian McDonnell & CEO

Brian graduated from Dublin City University with a business studies degree and worked in the manufacturing industry for a
number of years before setting up and successfully running his own business training company . Brian is now involved in a
number of Plus listed companies as director and adviser and also has experience in the oil and gas industry .

Chris Comerford & Non Executive Director

Mr Comerford graduated from University College Dublin with an Honours Degree in Agricultural Science. In 1991 he was
elected by the council of the Irish Management Institute to be a Fellow for his exceptional contribution to the practice of
management . He has been involved in business management for most of his working life and held various positions
including being Chairman, Managing Directors and Chief Executive of a number of companies including Greencore plc,
Geest Ltd and Budgetts UK in the UK, Ireland and Jersey. After his departure from Greencore plc, Mr Comerford performed
consulting work for Fyffes and was appointed the Chief Executive of Geest Ltd when Fyffes set up the 50:50 joint venture
with Wibdeco, the Windward Islands banana company . Mr Comerford has recently run his own international management
consultancy business .

Richard Gibson d Author of CPR

Richard |. Gibson specialises in geological interpretation of gravity and magnetic data for hydrocarbon exploration . Gibson
was educated as a geologist at Indiana University (USA), and holds a Bachelor of Science degree in Geology and has three
additional years of post-Baccalaureate university education . His 34 years of professional oil exploration experience began in
1975 and includes two years with Aero Service (aeromagnetic contractor), eight years with Gulf Oil Corporation (gravity and
magnetic interpretation), and five years with a consulting company (Everest Geotech). Since 1989 Gibson has offered
interpretation services as a consultant on a fee basis for projects around the world, including clients such as Marathon Oil,
Shell QOil, Conoco, BHP,Unocal, and others . Gibson has been a member of the American Association of Petroleum Geologists
since 1978, a member of the Geological Society of America (1979 -2008 ), and the Society of Exploration Geophysicists
(1981 -2001 ). He was co-editor of the AAPG-SEGmonograph, Gravity & Magnetics Exploration Case Histories (1998 ).
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Management Team Technology

Industry experience Latest technology availablepassive

Ability to develop and add value to seismic technology and computer
exploration assets modeling

USOIl
STRATEGY

Core Focus Relationships

Nevada/SevierThrust area Established relationships with key
entities in the target region
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Mississpran Ateldrofeliseidrizh8asin

I
Utah Wyo[ning Oil & Gas Fields
I

Pine Valley Oil Fields J

Convenant

Oil Field
896 million bk

US Oil & Gas
Hot Creek
alley Prospect Railroad Valley Oil Fields
|
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Why Nevadkz?

A Thrust belts and associated foreland basins prc
known oil reserves

A These are found where the western north American Cordillera coincides with
organic -rich hydrocarbon source rocks

A Includes the Mississippian Antler foreland basin of central Nevada and
western Utah

A Typically, oil seeps occur above the giant structures A exceptin Nevada

A Proprietary geological studies confirm the view that a blanket of Oligocene _
volcanic rocks and detritus buried and sealed the oil seeps in the Great Basin

A Geologists believe there are at least 30 geologic structures each containing in
excess of one billion barrels oil

A Using state -of -the -art seismic data, three dimensional models, well
information and high quality surface geologic maps d identifying the
anticlines becomes a real possibility
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PetrolumSSaaseemShormaiary

Evidence available to the Directors indicates that:;

A Source rock 5x richer than Covenant field
(Organic content: 5  -6% vs. 1%)

A Thermally mature source rock
ideal for oil generation

Good reservoir rock, porous & permeable
Qil is low viscosity

Geology good for seals & traps

Do P Po Do

Drive is water

NA A A A
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Data Sownasss : AAcoompmiedransévaepppracach

US Oil has utilised the following:

/——_\
\Geophysiceﬂ;tudies )
/—_\

Passive seismic

=

Geochemical

\ survey | DATX

N SOURCES @

2D seismic

Gravitygradiometry |
\ Well logs |
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Licence Aeza:Hbd Claeke k/ ddiey

Hot Creek Valley, Nevada

EWGH-:?OZ Area ‘Dri‘l‘l‘éd by Apache
~Carp.. N

gl Existing soft roads to site
Easy road access to Highway 6
Developed infrastructure

' Two oil refining facilities
located within 40 miles

Tests carried out on three sq kilometres of 21km sq lease area, Eblana Phase 1 Sect |, II, IlI *Date and depth of well completion
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Gravitattbonhbaooaiizise s

A Weak zones - structures and
trapping mechanisms
suitable for accumulation of
hydrocarbons

A Northern Nevada Rift related

to Trap Spring & Railroad
Valley ol

Analogs (stars) to Railroad Valley oil fields in Hot
Creek Valley are shown near intersections of
lineaments with graben faults within the deepest
segments of the graben system.

P N

i

Cenozoic rocks in Hot Creek Valley are probably a
few thousand feet thinner than in Railroad Valley
(i.e., probably 7,000 -9,000 ft).

pan
..l'l§'

The west side fault system is steeper than the east

side in Hot Creek Valley (opposite to the situation
in Railroad Valley).
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Geochemocd| Survey amt Rexmmaassaanee

£ de Fo e > wte —— it oy S0 * 53 it
1 # - Anomaly C )

Hydrocarbon seepage confirmed

A 5 precisely defined
hydrocarbon reservoirs

A Seepage related to known
faults

A Anomaly on flank of
structural nose 0 possible
classic trap

Major Oil Internatic

Het Craak Valey Arsa
Nys Caunty, Newvacs
Degrees

Ranchamical &nnmalu | rabion ]
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Infreessomd PRassiedODi¢ferdiatiapSpieascoggopy

IPDS: A new technology for hydrocarbon reservoir (oil & gas) detection and monitoring

A Optimised technology for direct detection of hydrocarbon reservoirs in structural
and non - structural traps

A Hydrocarbon fluid in porous systems can be detected as a characteristic
deformation of the natural earth noise spectra in the acoustic low frequency range

A Drilled test wells have demonstrated that the results of

e

approximately 80% of them were in line with the il
passive seismic reservoir hydrocarbon predictions . w %

ur
WA
- {

o N Producing well

A The correlation coefficient between cumulative Net Pay = I

Zone thickness and passive seismic reservoir - e
hydrocarbon predictions is often in the order of 80-
90% /
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IPPI"Pasqive Petsmig’) surey Fesults mi C

East (Blocks 1 and 3)
High energy values up to .59

High energy values up to .96

EXCELLENTCORRELATION
with grav/mag &
geochemical
surveys

Nrldinadon of aiteasbone peetiselalocated classical structural
trap avipr a wibstahial all csuuwb is p/lant 1 a l
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IPBSIPasgive Seismic’) surve [ MG -

s

Secondary Fault System

A
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