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DISCLAIMER

Thesepresentation materials (PresentationMaterials) in respect of Stratex International plc (ôtheCompanyõ)are being issued on a
strictly private and confidential basis to, and only to, Investment Professionalsas defined in paragraph 19 (5) of the Financial
Servicesand Markets Act (FinancialPromotion)Order2001, and are only available to and are only being made to such personswho
have professional experience in matters relating to investments. Any investment to which these Presentation Materials relate is
availableonly to (and any investment activity to which they relate will be engagedin only with) such persons. Thosepersonswho do
not havesuch experienceshouldnot act upon or rely on these PresentationMaterials.

ThePresentationMaterials do not constitute or form part of anyoffer for sale or subscriptionor any solicitation for any offer to buy or
subscribefor any shares in the Companynor shall they or any part of them form the basis of or be relied upon in connectionwith any
contract or commitment whatsoever. Anydecision in connection with the proposed subscription for or purchase of shares in the
Companymust be made solelyon the basis of the information contained in the CompanyõsAdmissionDocumentdated 22 December
2005 and any other publiclyavailable information relating to the Company. Accordingly,neither the Companynor its directors makes
anyrepresentationsor warrantyin respectof the contents of the PresentationMaterials.

ThePresentationMaterials are being supplied to you for your own information and may not be reproduced,further distributed to any
other personor published,in wholeor in part, for anypurposewhatsoever. In particular, they must not be distributed to personswith
addressesin Canada,Australia,Japanor the Republicof Ireland, or to persons with addressesin the United States of America,its
territories or possessions,or to anynational or resident of Canada,Australia,Japan,the Republicof Ireland or the UnitedStatesor to
any corporation, partnership, or other entity created or authorised under the laws thereof. Any such distribution could result in a
violationof Canadian,Australian,Japanese,Irish or UnitedStates law.

WesthouseSecurities Limited is not acting on behalf of any reader or recipient of these Presentation Materials and will not be
responsibleto any such person for providingthe protections afforded to its customersor for advisingany such person in connection
with the Companyor the PresentationMaterials.

Information containedwithin this presentationmay include certain forward-lookingstatements,estimates or projectionsthat relate to
future events or the Companyõsfuture financial performance. Forward-looking statements involve inherent risks, uncertainties and
other factors that may cause the Companyõsresults, financial performanceor achievementsto differ materially from actual results,
financial performanceor achievementsexpressedor implied in such statements.
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Christopher Hall has over 36 years of wide ranging experience in the mining sector. He is currently the in-house mining 

adviser to Grant Thornton LLP, principally assisting the Capital Markets team with clients listed on London Stock Exchange 

and the AIM market. Christopher joined Stratex in February 2008 as Non-Executive Director. 

MANAGEMENT
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Christopher Hall 

Non- Executive 

Chairman

Thirty-seven years of experience as a professional economic geologist in exploration, mining, and applied academic posts 

and has particular expertise in the genesis and exploration of gold deposits, having worked in Europe, Central Asia, North 

and South America and throughout Africa.

Bob Foster

Chief Executive Officer

David has 29 years of experience in the exploration sector and has worked on and assessed exploration projects and 

mines in over 50 countries including Turkey, where he worked for four and half years. He also worked as Consultant 

Geologist for Minorco South America, where he subsequently became Exploration Manager for AngloGold in 1999. 

David J. Hall

Executive Director 

(East Africa)

A Turkish national with a career spanning 29 years dedicated to mineral exploration and mining geology throughout Turkey. 

Bahri commenced his career in1980 with the government's General Directorate of Mineral Research and Exploration. More 

recently he was Exploration Manager Turkey for Dardanel Madencilik, the Turkish subsidiary of major Canadian mining 

company Inco Ltd before joining Stratex in 2005.

Bahri Yildiz

General Manager, Turkey

Dan has13 years of experience, initially working as an exploration geologist for Ashanti Goldfields and, following industry 
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to mineral exploration when he joined independent consultants ACA Howe. In 2007 he joined Stratex as Project Geologist 

at Inlice.

Dan James

General Manager,

Ethiopia

A professional economic geologist for almost 50 years, Franco has worked in over 100 countries for governments, 

international organizations, multinationals and as a consultant, mainly in mineral exploration, country potential assessment,

negotiations and also on natural risks and themes of international cooperation.

Franco Maranzana

General Manager, 

Djibouti

Perry qualified as a Chartered Accountant in 1971, training with Spain Brothers & Co. and KPMG. During his 39-year 

professional career he has worked in senior management with British Oxygen Ltd, Rank Xerox Ltd, and Intermec 

International Inc. before becoming an independent consultant in 2000.

Perry Ashwood

Chief Financial Officer



SUMMARY

AIM-quoted company focussed on gold and base metals with exploration, development    

and production targets in Turkeyand grassroots projects in Ethiopiaand Djibouti
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Exploration

Partners

Resources ð

JV inclusive
1.31 MozAu 3 MozAg

Turkey: 11 projects

Stratex East Africa (Ethiopia & Djibouti): 8 projects 

Production ð

45%

Inlice: H1-2012 

AltĔntepe: H1-2013? 

Turkey NTF ($4.5 M)
Centerra & Teck & 

Antofagasta ($7.5 M)

Aydeniz  $0.5 M 

(+5,500m)

East Africa Thani Ashanti (3 M) Sheba LozBez



Turkey

ë NTFagreement to develop oxide gold projects ðInlice +/ -AltĔntepe

ë Preliminary 147,814 oz Au resource at Öksütwith ongoing drilling expanding 
potential

ë Second phase drilling at Hasançelebidefined new gold mineralisation

ë Resource drilling identified further high-grade Au mineralisation at AltĔntepe

ë Fast-tracking of Muratdere copper-gold project through JV earn-in by private  
Turkish company Aydeniz   

SEA

ë Expansion of Afar epithermal gold ground position in Ethiopia and into Djibouti

ë Potential drill targets defined in Tendaholicence, Afar

ë Gold mineralisation extended to 1.3 km strike length at Shehagne (N. Ethiopia)

ë JV with gold-major Thani Ashanti on first 11 Afar licences

LOOKING BACK AT 2010
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CORPORATE DATA

Share Data AIM -Listed ( STI)

3 June 2011 

Shares in issue 298.42 M

Fully diluted shares 315.18 M

Share price 6.75 p

52 High 10.25 p

52 Low 4.45 p

Market cap. £20 M

Cash Position £0.70 M 
(as at 27th April 2011)

Key Shareholders

TECK RESOURCES LIMITED 11.97 %

FOREST NOMINEES 8.70 %

GRAHAM N J 7.87 %

RICHMOND CAPITAL LLP 7.24 %

DIRECTORS 7.43 %

KAIROS INVESTMENT MANAGEMENT 4.90 %

HUNTRESS CI  NOMINEES 3.38 %

THANI ASHANTI 2.19 %

Nomad/ broker

Westhouse Securities

Co-broker 

Fox-Davies Capital
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OPERATIONS
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ë 7 early- and mid-stage exploration prospects 

ë 4 projects undergoing drilling in 2011

ë 2 resource-development projects

ë6 early-stage exploration prospects 

ë2 drill-ready projects ïmore 

anticipated by year end



STRATEX - TURKEY

ëDrilling at four exploration projects with JV partners during 2011

ëTurkish joint-venture partner earning-in to Muratdere porphyry project

ëNew copper exploration initiative with Antofagasta Minerals

ë 45%-ownership of gold mining JV Company NS Madencilik ïtaking Inlice and 

Altēntepe deposits through feasibility to production; first gold pour from Inlice H1-2012 
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OKSUT



500 m

Silica

ÖKSÜT
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Ortaçam

Ortaçam



500 m

Silica

Ortaçam

ÖKSÜT
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ë JV with major gold miner CenterraExploration

Ortaçam North

ë OxideresourceOrtaçam+ OrtaçamNorth -

244,440 oz Au @ c. 1 g/t Au 

ë Furtherdrilling planned for OrtacamNorth + 

deep «porphyry» hole beneath Ortaçam

Kēzēlaĵēl

Kucukmeĸe

ë 2011 drilling on Kēzēlaĵēl(underway) & 

Kucukmeĸe

ë US$1.3 M JV exploration expenditure incl.   

4,600 m diamond drilling committed for 2011

ë Centerraõsinitial US$3M earn-in to 50% to be 

achieved during 2011 

ë Additional US$3 M to go to 70%

ë Total independentJORC resourceto date 

317,256 oz Au



HASANÇELEBI

ë Initial outcrop sampling ð7.4 m width @ 0.69 g/t Au over 858 m strike distance

ë 2,524 m drilled to date over eleven holes. Intersections include:

- 15.35 m @ 1.35 g/t Au and 0.05 % Cu

- 20.70 m @ 0.63 g/t Au and 0.38 % Cu

ë Teck Resources funding US$ 2M to earn initial 51% by end 2012 

ë 2,000 m drilling 2011 to target deep feeder zone and potential for low-grade, high-

tonnage, near-surface gold mineralization over 1,000 - 2,000 m strike
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View east along Hasançelebi, showing

north-dipping gold-bearing silica ledges

0 0.5
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N

Potential 

feeder zone?



MURATDERE
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ë 4,000 m-long mineralized copper-gold porphyry system with significant molybdenum and   

rhenium credits ðc.0.3% Cu, 0.2 g/t Au, 0.02% Mo, +/- Re >0.1 g/t

ë Higher grades over  1,500 m - potentially large tonnage >>50 Mt

ë 2,668 m diamond drilling by Turkish JV partner Aydeniz Group - long intersections of copper 

and gold-enriched sulphides below shallow-lying supergene enriched copper zone 

ë AydenizGroup earning to 75% via drilling, met tests, & US$500,000 payment

ë Metallurgical test work commissioned; focus on supergene Cu and sulphide Cu-Au-Mo-Re

ë Further drilling  to re-start as soon as possible

Porphyries



ANTOFAGASTA ðCOPPER (-AU)
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ë Major new initiative with £12 billion copper-miner ðexploration for porphyry copper and 

related deposits

ë Rationale: Turkey sits astride western end of Tethyan Metallogenic Belt, which hosts world-

class porphyry copper and copper-gold deposits in Pakistan, Iran, and E. Europe

ë Antofagasta to fund $1 million for 16-month target-generation and licence acquisition to 

vest 51%; further $3 million to vest 70% in individual prospects

ë Stratex to manage ðendorsement of management and in-house capabilities



PRODUCTION COMPANY 45% OWNERSHIP

ë 45% Stratex-ownership of NS Madencilik, a gold mining JV 

company with private Turkish company NTF. Portfolio includes:

ë Shared vision to grow a substantial mining company

ë Further projects to be added from Stratexõsadvanced exploration 

portfolio

NTF ïHEP dam 

construction
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Inlice

ü 59,600 oz contained Au reserve; 164,000 oz sulphide Au potential

ü Stripping ratio: 0.76

ü Cash operating costs US$412

ü After-tax IRR: 36.9% @ US$1,100/oz Au (using NTFõs mining fleet)

ü Production targeted for H1 2012

AltĔntepe 

ü 472,318 oz oxide gold; plus 2.37 M oz oxide silver

ü Resource being revised following infill drilling

ü Production initially targeted for  2013 subject to feasibility study  



STRATEX EAST AFRICA
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Ethiopia & Djibouti

ëFavourable geology ðArabian Nubian Shield (ANS) and East African Rift  

ëUnder-explored with major gold and base metal discoveries in wider ANS 

ëStable, mining-friendly regimes

ëExtensive focussedland positions already established
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RIFT: CONCEPT TO DISCOVERY

ë Multiple mineralized low-sulphidation (LS) systems 

discovered in Afar Depression

ë Encouraging early-stage results from initial target, 

Megenta, incl. best surface sample 0.5 m @ 16.75 

g/t Au. 3,000 m drilling now underway 

AFAR DEPRESSION

0 250 km

After Corti, 2009

ë Geological extension into wider rift play, including 

Djibouti and the Main Ethiopia Rift (MER) ðtotal 

land package 3,292 km2

ëFurther licences 100%-held by Stratex, 

incl. Blackrock ðbonanza grades up to 

60 g/t Au

ë Thani Ashanti JV over 11 licences -ôAfar Projectõ


